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CREDIT FACILITY AGREEMENT

BETWEEN:

(1)

REPUBLIC OF SERBIA represented by the Government of the Republic of Serbia, through
Minister of Finance Mr. Sini$a Mali, who is duly authorized to sign this Agreement

(“Republic of Serbia™ or the “Borrower™);

AND

AGENCE FRANCAISE DE DEVELOPPEMENT, a French public entity governed by French
law, with registered office at 5, Rue Roland Barthes, 75598 Paris Cedex 12, France, registered with
the Trade and Companies Register of Paris under number 775 665 599, represented by Ms. Cécile
Couprie, in her capacity as Regional Director for Eurasia, duly authorised to sign this Agreement.

(“AFD” or the “Lender”);

(hereinafter jointly referred to as the “Parties” and each a “Party”).

WHEREAS:

(A)

(B)

©

(D)

The Borrower intends to implement the Phase 1 of Serbia Railway Sector Modernization project
(the “Project”), as described further in Schedule 2 (Project Description) for a total value of one
hundred and two million Euros (EUR 102.000,000).

The Borrower has requested that the Lender makes a facility available for the purposes of financing
the Project in part.

The IBRD as Co-Financier intends to provide financing of the Project for an amount of up to fifty-
one million Euros (EUR 51,000.000).

Pursuant to resolution n® C20210013 of the Comité des Etats Etrangers of AFD dated January 27,
2021, the Lender has agreed to make the Facility available to the Borrower pursuant to the terms
and conditions of this Agreement.
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2.1

2.2

2.3

24

THEREFORE THE PARTIES HAVE AGREED AS FOLLOWS:
DEFINITIONS AND INTERPRETATION

Definitions

Ca]?italised words and expressions used in this Agreement (including those appearing in the
recitals above and in the Schedules) shall have the meaning given to them in Schedule 1A
(Definitions), except as otherwise provided in this Agreement.

Interpretation

Words and expressions used in this Agreement shall be construed pursuant to the provisions
of Schedule 1B (Construction), unless the contrary intention appears.

FACILITY, PURPOSE AND CONDITIONS OF UTILISATION

Facility

Subject to the terms of this Agreement, the Lender makes available to the Borrower a Facility
in a maximum aggregate amount of fifty-one million Euros (EUR 51,000, 000).

Purpose

The Borrower shall apply all amounts borrowed by it under this Facility exclusively towards
financing and/or refinancing Eligible Expenses in accordance with the Project's description
set out in Schedule 2 (Project Description) and the Financing Plan set out in Schedule 3
(Financing Plan).

Monitoring

The Lender shall not be held responsible for the use of any amount borrowed which is not in
accordance with the provisions of this Agreement.

Conditions precedent

(a) No later than the Signing Date, the Borrower shall provide to the Lender all of the
documents set out in Part I of Schedule 4 (Conditions Precedent).

(b) A Drawdown Request may not be delivered to the Lender unless:

(1) in the case of the first Drawdown, the Lender has received all of documents listed
in Part I and 111 and/or 1V of Schedule 4 (Conditions Precedent) as the case may
be. and has notified the Borrower that such documents are satisfactory in form and
substance:

(ii) in the case of any subsequent Drawdown, the Lender has received all of the
documents set out in Part 1V of Schedule 4 (Conditions Precedent) as the case may
be. and has notified the Borrower that such documents are satisfactory in form and
substance; and




3.2

(iii)  onthe date of the Drawdown Request and on the proposed Drawdown Date for the
re]evf'mt Drawdown, no Payment Systems Disruption Event has occurred and the
conditions set out in this Agreement have been fulfilled, including:

(1) no Event of Default is continuing or would result from the proposed
Drawdown;

(2) no Co-Financier has suspended its payments in relation to the Project;

(3) the Drawdown Request has been made in accordance with the terms of
Clause 3.2 (Drawdown request).

(4) each representation given by the Borrower in relation to Clause 10
(Representations and warranties) is true.

DRAWDOWN OF FUNDS

Drawdown amounts

The Facility will be made available to the Borrower during the Availability Period, in several

Drawdowns, provided that the number of Drawdowns shall not exceed seventy (70).

Drawdown request

(a)

(b)

Provided that the conditions set out in Clause 2.4(b)(ii) (Conditions precedent) are satisfied
the Borrower may draw on the Facility by delivering to the Lender a duly completed and
signed Drawdown Request as described below:

(i) An electronic copy of the Drawdown Request duly completed and signed, together
with all the supporting documents required for the relevant conditions precedent
fulfilment. shall at first be submitted, to the Co-Financier, simultaneously with
submission of the relevant Withdrawal Application under the IBRD loan in
accordance with the conditions and terms of the IBRD Loan Agreement; and

(ii) A hard copy of the duly completed and signed Drawdown Request shall be
delivered by mail by the Borrower to the AFD office Director, at the address
specified in Clause 16.1 (In writing and addresses).

Payments will be made in accordance with the instructions in the Disbursement and
Financial Information Letter (DFIL), updated if necessary. issued by the Co-Financier.

Unless an exception is granted by the Lender, each Drawdown Request shall be made
concurrently with a Withdrawal Application under the IBRD Loan Agreement for
respective amounts to meet the pari passu financing indicated in Annex 3 (Financing Plan).

Each Drawdown Request is irrevocable and will be regarded as having been duly
completed if:

(i) the Drawdown Request is substantially in the form set out in Schedule SA (Form
of Drawdown Request);




3.3

3.4

(ii) the Drawdown Request is received by the Lender at the latest fifteen (15) Business
Days prior to the Deadline for Drawdown;

(iiiy  the proposed Drawdown Date is a Business Day falling within the Availability
Period;

(iv)  the amount of the Drawdown complies with Clause 3.1 (Drawdown amounts); and

(v) all of the documents set out in Part IV and/or IV of Schedule 4 (Conditions
Precedent) as the case may be, for the purposes of the Drawdown are attached to
the Drawdown Request, comply with the abovementioned Schedule and with the
requirements of Clause 3.4 (Disbursement Methods), and are in form and
substance satisfactory to the Lender.

Any documentary evidence, such as bills or paid invoices, shall include the reference number
and date of the relevant payment order if applicable and required under the Co-Financier
procedure.

The Borrower undertakes to keep possession of the documentary evidence originals, to make
such evidence available to the Lender at any time and to provide the Lender with Certified
copies or duplicates of such evidence as the Lender may request.

Payvment completion

In application of the Co-Financing Agreement, once the Co-Financier has received a Withdrawal
Application and the relevant supporting documents as described in Clause 3.2 (a) (i) above, the Co-
Financier. on behalf and in the name of the Lender, will:

(i) assess all these supporting documents submitted, in compliance with the its applicable
internal rules and procedures; and

(ii) verify that the amount requested in the Drawdown Request complies with the co-
financing requirements under the Co-Financing Agreement.

If the result of the assessment and the verification mentioned above is satisfactory to the Co-
Financier, the latter will notify the Lender in writing of such result through a disbursement notice
(the “Disbursement Notice™).

Subject to Clause 14.7 (Payment Systems Disruption ), if each of the conditions set out in Clause
2.4(b) (Conditions precedent) of this Agreement has been met, the Lender shall make the requested
Drawdown available to the Borrower not later than the Drawdown Date.

The Lender shall provide the Borrower with a letter of Drawdown confirmation substantially in the
form set out in Schedule 5B (Form of confirmation of drawdown and rate).

Disbursement Methods

The Facility shall be made available in accordance with one or more of the following terms:



3.4.1 Reimbursement

Subject to the conditions set out in Part 11 and/or IV of Schedule 4 (Conditions
Precedent) as the case may be, the funds may be paid directly to the Borrower in
accordance with the terms and conditions of this Agreement, in order to refinance
Eligible Expenses paid by the Borrower, provided that evidence of payment of the
Eligible Expenses by the Borrower referred to in the Drawdown Request, has been
delivered to the Lender through the Co-Financier in form and substance satisfactory
to the Co-Financier.

The Lender may request directly or through the Co-Financier that the Borrower
provides such other evidence showing that works or services corresponding to the
relevant Eligible Expenses have been implemented.

3.4.2 Direct payments

(a)

(b)

(¢)

(d)

Subject to the conditions set out in Part I and/or IV of Schedule 4 (Conditions
Precedent) as the case may be, the Borrower may request in the Drawdown
Request that the proceeds of a Drawdown are made available directly to any
Contractor who are owed money under any procurement contracts for the supply
of goods, services and other works entered into for the purposes of implementing
all or part of the Eligible Expenses of the Project.

The Borrower hereby authorises the Lender to make direct payments in accordance
with paragraph (a) above from the proceeds of a Drawdown. The Lender will not
be bound, at any time, to verify whether there is a restriction of any nature in
connection with the requested Drawdown. The Lender reserves the right to reject
such a request if it becomes aware of any such restriction.

The Lender shall not be liable in any way whatsoever in relation to the Drawdowns
and the Borrower waives any action it may have against the Lender in this respect.
The Borrower shall indemnify the Lender against any cost, loss or liability which
the Lender incurs in relation to third party actions against the Lender in respect of
such Drawdowns.

The Borrower acknowledges that any amount paid by the Lender pursuant to this
Clause 3.4.2 will be a Drawdown and that it shall repay in full to the Lender all
amounts paid under the Facility pursuant to this Clause 3.4.2 (Direct payments ),
together with, and including but not limited to, all interest accrued on those
amounts as from the relevant Drawdown Dates.

3.43 Drawdowns in the form of Advances

The Facility may be made available by the Lender in the form of advances (“Advance(s)”)
paid into the Designated Account.

(a) Opening of the Designated Account



(b)

(c)

(d)

(e)

()

The Borrower shall open and maintain an account in the name of the Project (the
“Designated Account”), at the National Bank of Serbia (*NBS”), for the sole
purpose of (i) receipt of the proceeds of the Drawdowns of the Lender in the form of
Advances, and (ii) payment of the Eligible Expenses.

The Borrower hereby undertakes and procures that any right of set-off of any party
is waived in respect of the Designated Account and any other account opened in the
name of the Borrower at the NBS, or against any other debt of the Borrower.

Initial Advance

Provided that the conditions set out in Clause 2.4 (Conditions precedent) have been
satisfied, the Lender shall pay to the Designated Account an initial Advance of the
amount specified in the corresponding Disbursement Notice submitted by the Co-
Financier to the Lender.

Additional Advances

Additional Advances will be made upon the Borrower’s request in accordance with
the same procedure required under the IBRD Loan Agreement and subject to the
conditions referred to in Clause 2.4 (Conditions precedent).

Final Advance

Unless the Lender agrees otherwise, the final Advance shall be paid in accordance
with the same conditions as the other Advances and, if applicable, shall take into
account any change in the financing plan of the Project agreed between the Parties.

Justification for use of Advances
The Borrower agrees to deliver to the Lender:

(1) no later than the Deadline for Use of Funds, a certificate signed by an
authorised signatory of the Borrower certifying that one hundred per cent
(100%) of both the penultimate Advance and the final Advance have been
used and providing a detailed breakdown of the sums paid in respect of the
Eligible Expenses in the relevant period; and

(ii) no later than three (3) months after the date of delivery of the certificate
referred to in subparagraph (i) above, a final audit report of the Designated
Account (the “Final Audit Report”), carried out in accordance with the
provisions of the IBRD Loan Agreement and the Project Operations Manual.
The appointed auditor shall verify that all amounts drawn under the Facility
and paid into the Designated Account have been used in accordance with the
terms and conditions of this Agreement.

Applicable exchange rate

If any Eligible Expenses are denominated in a currency other than Euro, the
Borrower shall convert the invoice amount into the equivalent amount in Euros in



accordance with the provisions of the IBRD Loan Agreement and the Project
Operations Manual.

(2) Deadline for Use of Funds

The Borrower agrees that all funds paid in the form of Advances shall be used in full
to pay Eligible Expenses no later than the Deadline for Use of Funds.

(h) Control — Audit

The Borrower agrees that, during the Drawdown Period, the Desi gnated Account
shall be audited in accordance with the provisions of the IBRD Loan Agreement and
the Project Operations Manual. The auditor shall verify that all amounts drawn under
the Facility and paid into the Designated Account have been used in accordance with
the terms of this Agreement.

Audit reports shall be made available by the Borrower to the Lender through the Co-
Financier.

During the Drawdown Period, the Lender may carry out, or procure that a third party
carries out on its behalf and at the cost of the Borrower, random inspections rather
than systematic control of documentary evidence.

(1) Failure to justify the use of Advances by the Deadline for Use of Funds

The Lender may request that the Borrower repays all amounts in respect of which
utilisation has not been duly or sufficiently justified in accordance with the IBRD
Loan Agreement, together with all other sums standing to the credit of the
Designated Account on the Deadline for Use of Funds. The Borrower shall repay
such amounts to the Lender within twenty (20) calendar days of receipt of such
notification from the Lender. Any repayment by the Borrower under this Clause shall
be treated as a mandatory prepayment in accordance with the provisions of Clause
8.2 (Mandatory prepayment).

() Retention of documents

The Borrower shall retain documentary evidence and other documents in connection
with the Designated Account and use of the Advances for a period of ten (10) years
from the date of the last Drawdown under the Facility.

The Borrower undertakes to deliver such documentary evidences and other
documents to the Lender, or to any auditing firm appointed by the Lender, upon the
Lender’s request.



4.

4.1

INTEREST

Interest Rate

4.1.1

Selection of Interest Rate

For each Drawdown, the Borrower may select a fixed Interest Rate or a floating
Interest Rate, which shall apply to the amount set out in the relevant Drawdown
Request, by stating the selected Interest Rate, i.e., fixed or floating, in the Drawdown
Request delivered to the Lender substantially in the form set out in Schedule 5A
(Form of Drawdown Request), subject to the following conditions:

()

(i)

Floating Interest Rate

The Borrower may select a floating Interest Rate, which shall be the percentage
rate per annum, being the aggregate of:

six-month EURIBOR, or, as the case may be, the Replacement Benchmark
plus any Adjustment Margin, as determined in accordance with the
provisions of Clause 5 (Change to the calculation of interest) of the
Agreement; and

the Margin.

Notwithstanding the above, in the case of the first Drawdown, if the first Interest
Period is less than one hundred and thirty-five (135) days, the applicable
EURIBOR shall be:

one-month EURIBOR, or, as the case may be, the Replacement
Benchmark plus any Adjustment Margin, as determined in accordance with
the provisions of Clause 5 (Change to the calculation of interest) of the
Agreement, if the first Interest Period is less than sixty (60) days: or

three-month EURIBOR, or, as the case may be, the Replacement
Benchmark plus any Adjustment Margin, as determined in accordance with
the provisions of Clause 5 (Change to the calculation of interest) of the
Agreement if the first Interest Period is between sixty (60) days and one
hundred and thirty-five (135) days.

Fixed Interest Rate

Provided that the amount of a requested Drawdown is equal to or greater than
three million Euros (EUR 3,000,000), the Borrower may select a fixed Interest
Rate for such requested Drawdown. The fixed Interest Rate shall be the Fixed
Reference Rate increased or decreased by any fluctuation of the Index Rate for
the period from the Signing Date until the relevant Rate Setting Date.




4.1.2 Minimum Interest Rate

The Interest Rate determined in accordance with Clause 4.1.1 (Selection of Interest
Rate), regardless of the elected option, shall not be less than zero point twenty-five
per cent (0.25%) per annum, notwithstanding any decline in the Interest Rate.

4.13 Conversion from a floating Interest Rate to a fixed Interest Rate
(i)  Rate Conversion upon the Borrower’s request

The Borrower may request at any time that the Lender converts the floating
Interest Rate applicable to a Drawdown or several Drawdowns to a fixed
Interest Rate, provided that the amount of such Drawdown or aggregate
amount of Drawdowns (as applicable) is equal to, or higher than, three million
Euros (EUR 3,000,000).

To this effect, the Borrower shall send to the Lender a Rate Conversion
Request substantially in the form set out in Schedule 5C (Form of Rate
Conversion Request). The Borrower may specify in the Rate Conversion
Letter a maximum amount for fixed Interest Rate. If the fixed Interest Rate as
calculated on the Rate Setting Date exceeds the maximum amount for fixed
Interest Rate specified by the Borrower in the Rate Conversion Request, such
Rate Conversion Request will be automatically cancelled.

The fixed Interest Rate will be effective two (2) Business Days after the Rate
Setting Date.

(ii) Rate Conversion mechanics

The fixed Interest Rate applicable to the relevant Drawdown(s) shall be
determined in accordance with Clause 4.1.1(ii) (Fixed Interest Rate) above on
the Rate Setting Date referred to in subparagraph (i) above.

The Lender shall send to the Borrower a letter of confirmation of Rate
Conversion substantially in the form set out in Schedule 5D (Form of Rate
Conversion Confirmation).

A Rate Conversion is final and effected without costs.

4.2 Calculation and payment of interest

The Borrower shall pay accrued interest on Drawdown(s) on each Payment Date.

The amount of interest payable by the Borrower on a relevant Payment Date and for a
relevant Interest Period shall be equal to the sum of any interest owed by the Borrower on
the amount of the Outstanding Principal in respect of each Drawdown. Interest owed by the
Borrower in respect of each Drawdown shall be calculated on the basis of:

(i) the Outstanding Principal owed by the Borrower in respect of the relevant Drawdown
as at the immediately preceding Payment Date or, in the case of the first Interest
Period, on the corresponding Drawdown Date;




(i1) the exact number of days which have accrued during the relevant Interest Period on
the basis of a three hundred and sixty (360) day year; and

(ili)  the applicable Interest Rate determined in accordance with the provisions of
Clause 4.1 (Interest Rate).

4.3 Late payment and default interest

(a) Late payment and default interest on all amounts due and unpaid (except for interest)

If the Borrower fails to pay any amount payable by it to the Lender under this
Agreement (whether a payment of principal, a Prepayment Indemnity, any fees or
incidental expenses of any kind except for any unpaid overdue interest) on its due
date. interest shall accrue on the overdue amount, to the extent permitted by law,
from the due date up to the date of actual payment (both before and after an arbitral
award, if any) at the Interest Rate applicable to the current Interest Period (default
interest) increased by three point five per cent (3.5%) (late-payment interest). No
formal prior notice from the Lender shall be necessary.

(b) Late payment and default interest on unpaid overdue interest

Interest which has not been paid on its due date shall bear interest, provided they
have remained unpaid for one year and to the extent permitted by law, at the Interest
Rate applicable to the ongoing Interest Period (default interest), increased by three
point five per cent (3.5%) (late-payment interest), to the extent that such Interest has
been due and payable for at least one (1) year. No formal prior notice from the Lender
shall be necessary.

The Borrower shall pay any outstanding interest under this Clause 4.3 (Late payment
and default interest) immediately on demand by the Lender or on each Payment Date
following the due date for the outstanding payment.

(c) Receipt of any payment of late payment interest or default interest by the Lender
shall neither imply the grant of any payment extension to the Borrower, nor operate
as a waiver of any of the Lender’s rights hereunder.

4.4 Communication of Interest Rates

The Lender shall promptly notify the Borrower of the determination of each Interest Rate in
accordance with this Agreement.

4.5 Effective Global Rate (Taux Effectif Global)

In order to comply with Articles L. 314-1 to 1.314-5 and R.314-1 et seq. of the French
Consumer Code and L. 313-4 of the French Monetary and Financial Code, the Lender
informs the Borrower, and the Borrower accepts, that the effective global rate (taux effectif
global) applicable to the Facility may be valued at an annual rate of zero point sixty-seven

percent (0.67%) on the basis of a three hundred and sixty-five (365) day year and an [nterest
Period of six (6) months, subject to the following:

(a) the above rate is given for information purposes only:




(b) the above rate is calculated on the basis that:

(i) drawdown of the Facility is in full on the Signing Date;

(i1) no Drawdown made available to the Borrower will bear interest on the
floating rate; and

(iii)  the fixed rate for the duration of the facility should be equal to zero point
sixty-three percent (0.63%);

(c) the above rate takes into account the fees and costs payable by the Borrower under

this Agreement, assuming that such fees and costs will remain fixed and will apply
until the expiry of the term of this Agreement.

5. CHANGE TO THE CALCULATION OF INTEREST

5.1 Market Disruption

(a)

(b)

If a Market Disruption affects the interbank market in the Eurozone and it is impossible:

(i) for the fixed Interest Rate, to determine the fixed Interest Rate applicable to a
Drawdown, or

(ii) for the variable Interest Rate, to determine the applicable EURIBOR for the
relevant Interest Period.

the Lender shall inform the Borrower.

Upon the occurrence of the event described in paragraph (a) above, the applicable Interest
Rate, as the case may be, for the relevant Drawdown or for the relevant Interest Period will
be the sum of:

(i) the Margin; and

(ii) the percentage rate per annum corresponding to the cost to the Lender of funding
the relevant Drawdowns(s) from whatever source it may reasonably select. Such
rate shall be notified to the Borrower as soon as possible and, in any case, prior to
(1) the first Payment Date for interest owed under such Drawdown for the fixed
Interest Rate or (2) the Payment Date for interest owed under such Interest Period
for the variable Interest Rate.

5.2 Replacement of Screen Rate

5.2.1 Definitions

"Relevant Nominating Body" means any central bank, regulator, supervisor or working
group or committee sponsored or chaired by, or constituted at the request of any of them.

"Screen Rate Replacement Event" means any of the following events or series of events:

(a) the definition, methodology, formula or means of determining the Screen Rate has
materially changed;




(b)

(c)

(d)

(e)

a law or regulation is enacted which prohibits the use of the Screen Rate, it being
specified, for the avoidance of doubt, that the occurrence of this event shall not
constitute a mandatory prepayment event;

the administrator of the Screen Rate or its supervisor publicly announces:

(i) that it has ceased or will cease to provide the Screen Rate permanently or
indefinitely, and, at that time, no successor administrator has been publicly
nominated to continue to provide that Screen Rate;

(ii) that the Screen Rate has ceased or will cease to be published permanently
or indefinitely: or

(iii)  that the Screen Rate may no longer be used (whether now or in the future);

a public announcement is made about the bankruptcy of the administrator of that
Screen Rate or any other insolvency proceedings against it, and, at that time, no
successor administrator has been publicly nominated to continue to provide that
Screen Rate; or

in the opinion of the Lender, the Screen Rate has ceased to be used in a series of
comparable financing transactions.

"Sereen Rate" means EURIBOR or, following the replacement of this rate by a Replacement
Benchmark, the Replacement Benchmark.

"Screen Rate Replacement Date” means:

522

523

with respect to the events referred to in items a), d) and e) of the above definition
of Screen Rate Replacement Event, the date on which the Lender has knowledge
of the occurrence of such event, and,

with respect to the events referred to in items b) and c) of the above definition of
Screen Rate Replacement Event, the date beyond which the use of the Screen Rate
will be prohibited or the date on which the administrator of the Screen Rate
permanently or indefinitely ceases 10 provide the Screen Rate or the date beyond
which the Screen Rate may no longer be used.

Each Party acknowledges and agrees for the benefit of the other Party that if a
Screen Rate Replacement Event occurs and in order to preserve the economic
balance of the Agreement, the Lender may replace the Screen Rate with another
rate (the "Replacement Benchmark") which may include an adjustment margin
in order to avoid any transfer of economic value between the Parties (if any) (the
"Adjustment Margin") and the Lender will determine the date from which the
Replacement Benchmark and, if any, the Adjustment Margin shall replace the
Screen Rate and any other amendments to the Agreement required as a result of
the replacement of the Screen Rate by the Replacement Benchmark.

The determination of the Replacement Benchmark and the necessary amendments
will be made in good faith and taking into account, (i) the recommendations of any
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Relevant Nominating Body, or (ii) the recommendations of the administrator of
the Screen Rate, or (iii) the industry solution recommended by professional
associations in the banking sector or, (iv) the market practice observed in a series
of comparable financing transactions on the replacement date.

5.2.4 In case of replacement of the Screen Rate, the Lender will promptly notify the
Borrower of the replacement terms and conditions to replace the Screen Rate with
the Replacement Benchmark, which will be applicable to Interest Periods starting
at least two Business Days after the Screen Rate Replacement Date.

5.2.5 The provisions of Clause 5.2 (Replacement of Screen Rate) shall prevail over the
provisions of Clause 5.1 (Market Disruption).

Commitment fees

One hundred and eighty (180) calendar days after the Signing Date, the Borrower shall pay
to the Lender a commitment fee (due and calculated as mentioned below) of zero point
twenty five percent (0.25%) per annum.

The commitment fee shall be computed at the rate specified above on the amount of the
Available Credit pro-rated for the actual number of days elapsed increased by the amount of
any Drawdowns to be made available by the Lender in accordance with any pending
Drawdown Requests.

The first commitment fee shall be calculated for the period from (i) from the date falling
sixty (60) calendar days after the Signing Date (excluded) up to (ii) the immediately
following Payment Date (included). Subsequent commitment fees shall be calculated for
periods commencing on the day immediately following a Payment Date (included) and
ending on the next Payment Date (included).

The accrued commitment fee shall be payable (i) on each Payment Date within the
Availability Period; (ii) on the Payment Date following the last day of the Drawdown Period;
and (iii) in the event the Available Credit is cancelled in full, on the Payment Date following
the effective date of such cancellation.

Front-end Fee

No later than one hundred and eighty (180) calendar days after the Signing Date and prior to
the first Drawdown, the Borrower shall pay to the Lender an appraisal fee of zero point
twenty five per cent (0.25%) calculated on the maximum amount of the Facility.

REPAYMENT

Following expiry of the Grace Period, the Borrower shall repay the Lender the principal
amount of the Facility in eight (8) equal semi-annual instalments, due and payable on each

Payment Date.

The first instalment shall be due and payable on December 15th, 2027 and the last instalment
shall be due and payable on June 15th, 2031.




At the end of the Drawdown Period, the Lender shall deliver to the Borrower an amortisation
schedule in respect of the Facility taking into account, if applicable, any potential
cancellation of the Facility pursuant to Clauses 8.3 (Cancellation by the Borrower) and/or
8.4 (Cancellation by the Lender).

8. PREPAYMENT AND CANCELLATION

8.1 Voluntary prepayment

The Borrower shall not be entitled to prepay the whole or any part of the Facility prior to the
expiration date of a five years (5) period starting on the Signing Date.

As from the date referred to in the previous paragraph, the Borrower may prepay the whole
or any part of the Facility, subject to the following conditions:

(a) the Borrower shall notify the Lender of its intention to prepay by not less than thirty
(30) Business Days’ written and irrevocable notice prior to the contemplated
prepayment date;

(b) the amount to be prepaid shall be equal to one or several instalment(s) in principal;

(c) the contemplated prepayment date shall be a Payment Date;

(d) all prepayments shall be made together with the payment of accrued interest, any
fees. indemnities and related costs in connection with the prepaid amount as provided
under this Agreement;

(e) there is no outstanding unpaid amount; and

() in case of a part prepayment, the Borrower shall have given evidence, satisfactory to
the Lender. that it has sufficient committed funding available for the purpose of

financing the Project as determined in the Financing Plan.

On the Payment Date on which the prepayment is made, the Borrower shall pay the full
amount of the Prepayment Indemnities due and payable pursuant to Clause 9.3 (Prepayment
Indemnity)

8.2 Mandatory prepayment

The Borrower shall immediately prepay the whole or part of the Facility upon receipt of a
notice from the Lender informing the Borrower of any of the following events:

(a) Illegality: it becomes unlawful for the Lender pursuant to its applicable law to
perform any of its obligations as contemplated by this Agreement or to fund or

maintain the Facility:

(b) Additional Costs: the amount of any Additional Costs referred to in Clause 9.5
(Additional Costs) is significant and the Borrower has refused to pay such Additional

Costs;

(c) Default: the Lender declares an Event of Default in accordance with Clause 13
(Events of Defaults);




(d) Failure to justify use of funds: the Borrower fails to justify in a manner satisfactory
to the Lender the use of the Advances by the Deadline for Use of Funds:

(e) Prepayment to a Co-Financier: the Borrower prepays whole or part of any amounts
owed to a Co-Financier, in which case the Lender shall be entitled to request that the
Borrower prepays, as the case may be, the Facility or an amount of the outstanding
Facility in proportion with the amount prepaid to the Co-Financier.

In the case of each of the events specified in paragraphs (a), (b) and (c) above, the Lender
reserves the right, after having notified the Borrower in writing, to exercise its rights as a
creditor in the manner specified in paragraph (b) of Clause 13.2 (4cceleration).

8.3 Cancellation by the Borrower

Prior to the Deadline for Drawdown, the Borrower may cancel the whole or any part of the
Available Credit by giving the Lender a three (3) Business Days” prior notice.

Upon receipt of such notice of cancellation, the Lender shall cancel the amount notified by
the Borrower, provided that the Eligible Expenses, as specified in the Financing Plan, are
covered in a manner satisfactory to the Lender, except in the event that the Project is
abandoned by the Borrower.

8.4 Cancellation by the Lender

The Available Credit shall be immediately cancelled upon delivery of a notice to the
Borrower which shall be immediately effective, if:

(a) the Available Credit is not equal to zero on the Deadline for Drawdown;

(b) the first Drawdown has not occurred on the expiry date of a fourteen (14) month
period from approval of the Facility by the competent organs of the Lender, as
mentioned in paragraph (C) of the Recitals;

(c) an Event of Default has occurred and is continuing; or

(d) an event referred to in Clause 8.2 (Mandatory prepayment) has occurred;

except where, in the case of paragraphs (a) and (b) of this Clause 8.4 (Cancellation by the

Lender). the Lender has proposed to postpone the Deadline for Drawdown or the deadline

for the first Drawdown on the basis of new financial conditions which will apply to any
Drawdowns under the Available Credit and the Borrower has agreed on the proposition.

8.5 Restrictions

(a)

Any notice of prepayment or cancellation given by a Party pursuant to this Clause 8
(Prepayment and Cancellation) shall be irrevocable, and, unless otherwise provided in this
Agreement, any such notice shall specify the date or dates on which the relevant
prepayment or cancellation is t0 be made and the amount of that prepayment or
cancellation.



(b)

(d)

(e)

The _Borrower shall not prepay or cancel all or any part of the Facility except at the times
and in the manner expressly provided for in this Agreement.

fl\ny prepayment under this Agreement shall be made together with payment of (i) accrued
interest on the prepaid amount, (ii) outstanding fees, and (iii) the Prepayment Indemnity
referred to in Clause 9.3 (Prepayment Indemnity).

Any prepayment amount will be applied against the remaining instalments in inverse order
of maturity.

The Borrower may not re-borrow the whole or any part of the Facility which has been
prepaid or cancelled.

9. ADDITIONAL PAYMENT OBLIGATIONS

9.1 Costs and expenses

9.1.1

9.1.2

If an amendment to this Agreement is required, the Borrower shall reimburse to the Lender
for all costs (including legal fees) reasonably incurred in responding to, evaluating,
negotiating or complying with that requirement.

The Borrower shall reimburse to the Lender for all costs and expenses (including legal
fees) incurred by it in connection with the enforcement or preservation of any of its rights
under this Agreement.

The Borrower shall pay directly or, if applicable, reimburse the Lender in case of an
advance made by the Lender, the amount of all costs and expenses in connection with the
transfer of funds to, or for the account of, the Borrower from Paris to any other place agreed
with the Lender. as well as any transfer fees and expenses in connection with the payment
of all sums due under the Facility.

9.2 Cancellation Indemnity

If the Facility is cancelled in full or in part in accordance with the terms of Clauses 8.3
(Cancellation by the Borrower) and/or 8.4 (Cancellation by the Lender) paragraphs (a), (b)
and (c), the Borrower shall pay a cancellation indemnity computed at two point five (2.5%)
on the cancelled amount of the Facility.

Each cancellation indemnity shall be due and payable on the Payment Date immediately
following a cancellation of all or part of the Facility.

9.3 Prepayment Indemnity

On account of any losses suffered by the Lender as a result of the prepayment of the whole
or any part of the Facility in accordance with Clauses 8.1 (Voluntary prepayment) or 8.2
(Mandatory prepayment), the Borrower shall pay to the Lender an indemnity equal to the
aggregate amount of:

- the Prepayment Compensatory Indemnity; and




9.4

9.5

- any costs arising out of the break of any interest rate hedging swap transactions put in
place by the Lender in connection with the amount prepaid.

Taxes and duties
9.4.1 Registration costs

The Borrower shall pay directly, or, if applicable, reimburse the Lender in case of an
advance made by the Lender, the costs of all stamp duty, registration and other
similar taxes payable in respect of the Agreement and any potential amendment
thereto.

9.4.2  Withholding Tax

The Borrower undertakes that all payments made to the Lender under this Agreement
shall be free of any Withholding Tax in accordance with the interstate agreement
entered into between the Republic of Serbia and the French Republic on February
25, 2019.

If a Withholding Tax is required by law, the Borrower undertakes to gross-up the
amount of any such payment to such amount which leaves the Lender with an amount
equal to the payment which would have been due if no payment of Withholding Tax
had been required.

The Borrower shall reimburse to the Lender all expenses and/or Taxes for the
Borrower’s account which have been paid by the Lender (if applicable), with the
exception of any Taxes due in France.

Additional Costs

The Borrower shall pay to the Lender, within ten (10) Business Days of the Lender’s request,
all Additional Costs incurred by the Lender as a result of: (i) the coming into force of any
new law or regulation, or any amendment to, or any change in the interpretation or
application of any existing law or regulation; or (ii) compliance with any law or regulation
made after the Signing Date.

In this Clause. “Additional Costs™ means:

(i) any cost arising after the Signing Date out of one of the event referred to in the first
paragraph of this Clause and not taken into account by the Lender to compute the
financial conditions of the Facility; or

(ii) any reduction of any amount due and payable under this Agreement,

which is incurred or suffered by the Lender as a result of (i) making the Facility available to
the Borrower or (ii) entering into or performing its obligations under the Agreement.
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10.

10.1

Currency indemnity

If any sum due by the Borrower under this Agreement, or any order, judgment or award given
or made in relation to such a sum, has to be converted from the currency in which that sum
is payable into another currency, for the purpose of:

(i) making or filing a claim or proof against the Borrower; or

(ii) obtaining or enforcing an order, judgment or award in relation to any litigation or
arbitration proceedings,

the Borrower shall indemnify the Lender against and, within ten (10) Business Days
of the Lender’s request and as permitted by law, pay to the Lender, the amount of any
cost, loss or liability arising out of or as a result of the conversion including any
discrepancy between: (A) the exchange rate used to convert the relevant sum from the
first currency to the second currency: and (B) the exchange rate or rate(s) available to
the Lender at the time of its receipt of that sum. This obligation to indemnify the
Lender is independent of any other obligation of the Borrower under this Agreement.

The Borrower waives any right it may have in any jurisdiction to pay any amount due
under this Agreement in a currency or currency unit other than that in which it is
expressed to be payable.

Due dates

Any indemnity or reimbursement payable by the Borrower to the Lender under this Clause
9 (Additional Payment Obligations) is due and payable on the Payment Date immediately
following the circumstances which have given rise to the relevant indemnity or
reimbursement.

Notwithstanding the above, any indemnity to be paid in connection with a prepayment
pursuant to Clause 9.3 (Prepayment Indemnity) is due and payable on the date of the relevant
prepayment.

REPRESENTATIONS AND WARRANTIES

All the representations and warranties set out in this Clause 10 (Representations and warranties) are
made by the Borrower for the benefit of the Lender on the Signing Date. All the representations and
warranties in this Clause 10 (Representations and warranties) are also deemed to be made by the
Borrower on the date on which all of the conditions precedent listed in Part 111 of Schedule 4
(Conditions Precedent) are satisfied, on the date of each Drawdown Request, on each Drawdown
Date and on each Payment Date, except that the repeating representations contained in Clause 10.9
(No misleading information) are deemed to be made by the Borrower in relation to the information
provided by the Borrower since the date on which the representation was last made.

Power and authority

The Borrower has the power to enter into, perform and deliver this Agreement and Project
Documents and to perform all contemplated obligations. The Borrower has taken all
necessary action to authorise its entry into, performance and delivery of this Agreement and




Project Documents and the transactions contemplated by this Agreement and Project
Documents.

10.2  Validity and admissibility in evidence

All Authorisations required:

(a) to enable the Borrower to lawfully enter into, and exercise its rights and comply with
its obligations under this Agreement and Project Documents; and

(b) to make this Agreement and the Project Documents admissible in evidence in the
courts of the jurisdiction of the Borrower or in arbitration proceedings as defined
under Clause 17 (Governing Law, Enforcement and Choice of Domicile),

have been obtained and are in full force and effect, and no circumstances exist which could
result in the revocation, non-renewal or modification, in whole or in part, of any such
Authorisations.

10.3  Binding obligations

The obligations expressed to be assumed by the Borrower under this Agreement and the
Project Documents comply with all laws and regulations applicable to the Borrower in its
jurisdiction and are legal, valid, binding and enforceable obligations which are effective in
accordance with their written terms.

10.4  No filing or stamp taxes

Under the laws of the jurisdiction of incorporation of the Borrower, it is not necessary that
the Agreement be filed, recorded or enrolled with any court or other authority in that
jurisdiction or that any stamp, registration or similar taxes or fees be paid on or in relation to
the Agreement or the transactions contemplated therein.

10.5  Transfer of funds

All amounts due by the Borrower to the Lender under this Agreement whether as principal
or interest, late payment interest, Prepayment Indemnity, incidental costs and expenses or
any other sum are freely convertible and transferable.

This representation shall remain in full force and effect until full repayment of all sums due
to the Lender. In the event that the repayment dates of the Facility are extended by the Lender,
no further confirmation of this representation shall be necessary.

The Borrower shall obtain Euros necessary for compliance with this representation in due
course.

Should any difficulty in respect of Lender’s right of conversion and free transfer of any sum
under this Agreement occur for any reason, including but not limiting to: (i) the coming into
force of any new law or regulation, or any amendment to, or any change in the interpretation
or application of any existing law or regulation; or (ii) compliance with any law or regulation
made after the Signing Date; the Borrower will secure. without delay, all required
certificates/confirmations from competent authorities (including National Bank of Serbia) in




10.6

10.7

10.8

10.9

10.10

10.11

order to enable that all due sums under this Agreement are freely convertible and
transferable.

No conflict with other obligations

The entry into and performance by the Borrower of, and the transactions contemplated by,
this Agreement and the Project Documents do not conflict with any domestic or foreign law
or regulation applicable to it, its constitutional documents (or any similar documents) or any
agreement or instrument binding upon the Borrower or affecting any of its assets.

Governing law and enforcement

(a) The choice of French law as the governing law of this Agreement will be recognised and
enforced by the courts and arbitration tribunals in the jurisdiction of the Borrower.

(b) Any judgment obtained in relation to this Agreement in a French court or any award by an
arbitration tribunal will be recognised and enforced in the jurisdiction of incorporation of
the Borrower.

No default

No Event of Default is continuing or is reasonably likely to occur.

No breach of the Borrower is continuing in relation to any other agreement binding upon it,
or affecting any of its assets, which has, or is reasonably likely to have, a Material Adverse
Effect.

No misleading information

All information and documents supplied by the Borrower to the Lender were true, accurate
and up-to-date as at the date they were provided or, if appropriate, as at the date at which
they are stated to be given and have not been varied, revoked, cancelled or renewed on
revised terms, and are not misleading in any material respect as a result of an omission, the
occurrence of new circumstances or the disclosure or non-disclosure of any information.

Project Documents

The Project Documents represent the entire agreement relating to the Project on the Signing
Date and are valid, binding and enforceable against third parties. The Project Documents
have not been amended, terminated or suspended without the prior approval of the Lender
since the date on which they were delivered to the Lender and there is no current dispute in
connection with the validity of the Project Documents.

Project Authorisations

All Project Authorisations have been obtained or effected and are in full force and effect and
there are no circumstances which may result in any Project Authorisation being revoked,
cancelled. not renewed or varied in whole or in part.




10.12  Procurement

The Borrower: (i) has received a copy of the Applicable Procurement Guidelines and (ii)
understands the terms of the Applicable Procurement Guidelines, in particular, those terms
relating to any actions which the Lender may take in the case of a breach of the Applicable
Procurement Guidelines.

The Borrower is contractually bound by the Applicable Procurement Guidelines as if such
Applicable Procurement Guidelines were incorporated by reference into this Agreement. The
Borrower confirms that the procurement, allocation and performance of the contracts relating
to the implementation of the Project comply with the Applicable Procurement Guidelines.

The Borrower has acknowledged the content of the Schedule AFD’s Covenant of Integrity
in Schedule 7 (AFD’s Covenant of Integrity) of this Agreement. Requirements stipulated in
AFD’s Covenant of Integrity must be formally produced by any holder of a contract to be
concluded within the framework of the Project and therefore, where appropriate, included in
the pre-procurement documentation

10.13  Pari passu ranking

The Borrower’s payment obligations under this Agreement rank at least pari passu with the
claims of all its other unsecured and unsubordinated creditors.

10.14 Origin of funds. Acts of Corruption. Fraud and Anti-Competitive Practices

The Borrower represents and warrants that:

(i) all the funds invested in the Project are from the proceeds of the Facility and the
Co-financing, pursuant to the Law Approving the Budget of the Republic of Serbia
for the year 2021 (Zakon o budZetu Republike Srbije za 2021. godinu, Official
Gazette of the Republic of Serbia, no. 149/2020);

(ii) the Project (in particular, the negotiation, award and performance of any contracts
financed with the Facility) has not given rise to any Act of Corruption, Fraud or
Anti-Competitive Practice.

10.15 No Material Adverse Effect

The Borrower represents and warrants that no event or circumstance which is likely to have
a Material Adverse Effect has occurred or is likely to occur.

10,16 No immunity

[fand to the extent that the Borrower may now or in future in any jurisdiction claim immunity
for itself or its assets and to the extent that a jurisdiction grants immunity to the Borrower,
the Borrower will not be entitled to claim for itself or any of its assets immunity from suit,
execution, attachment or other legal process in connection with this Agreement to the fullest
extent permitted by the laws of such jurisdiction.




The Borrower does not waive any immunity in respect of any present or future (i) “premises
of the mission” as defined in the Vienna Convention on Diplomatic Relations signed in 1961,
(ii) “consular premises” as defined in the Vienna Convention on Consular Relations signed
in 1963, (iii) assets that cannot be in commerce, (iv) military property or military assets and
buildings, weapons and equipment designated for defence, state and public security, (V)
receivables the assignment of which is restricted by law, (vi) natural resources, common use
items, grids in public ownership, river basin land and water facilities in public ownership,
protected natural heritage in public ownership and cultural heritage in public ownership, (vii)
real estate in public ownership which is, partly or entirely, used by the authorities of the
Republic of Serbia, autonomous provinces or local self-government for the purpose of
exercising their rights and duties; (viii) the state's, autonomous province’s or local
government’s stocks and shares in companies and public enterprises, unless the relevant
entity consented to the establishment of a pledge over such stocks or shares, (ix) movable or
immovable assets of health institutions, unless a mortgage was established based on the
government's decision, (x) monetary assets and financial instruments determined as financial
collateral in accordance with the law regulating financial collateral including monetary assets
and financial instruments which are pledged in accordance with such law or (xi) other assets
exempt from enforcement by international law or international treaties.

11. UNDERTAKINGS

The undertakings in this Clause 11 (Undertakings) take effect on the Signing Date and remain in full
force and effect for as long as any amount is outstanding under this Agreement.

11.1  Compliance with Laws, Regulations and Obligations

The Borrower shall comply:

(a) in all respects with all laws and regulations to which it and/or the Project is subject,
particularly in relation to all applicable environmental protection, safety and labour
laws; and

(b)  with all of its obligations under the Project Documents.

11.2  Authorisations

The Borrower shall promptly obtain, comply with and do all that is necessary to maintain in
full force and effect any Authorisation required under any applicable law or regulation to
enable it to perform its obligations under this Agreement and the Project Documents and to
ensure the legality, validity, enforceability and admissibility in evidence of this Agreement
or any Project Document.

11.3  Project Documents

The Borrower through the Ministry of Construction, Transports and Infrastructure (MCTT)
shall provide the Co-Financier on behalf of the Lender for no-objection or information, as
the case may be, with a copy of any Project Documents or amendment thereto and shall not
(and shall not agree to) make any material amendment to any Project Document without
obtaining the Co-Financier’s prior no-objection.



11.4  Implementation and preservation of the Project

The Borrower through MCTI shall:

(i)

(i1)

implement the Project in accordance with the generally accepted safety principles and
in accordance with technical standards in force: and

maintain the Project assets in accordance with all applicable laws and regulations and
in good operating and maintenance conditions, and use such assets in compliance with
their purpose and all applicable laws and regulations.

11.5 Procurement

In relation to the procurement, award and performance of contracts entered into in connection
with the implementation of the Project, the Borrower shall comply with, and implement, the
Applicable Procurement Procedures.

The Borrower shall take all actions and steps necessary for the effective implementation of
the Applicable Procurement Procedures.

The Borrower through MCT]I undertakes to:

(1)

(i1)

(iii)

(iv)

)

submit (a) updated procurement plans, and (b) contracts subjects to prior review of the
Co-Financier.

in the case of prior review contracts, provide the Lender with a copy of the evaluation
report (including prequalification report and shortlisting report, as applicable) at the
same time it is submitted to the Co-Financier. If the bidder does not meet AFD’s
financing eligibility requirements, the Lender will promptly inform the Co-Financier
and the Borrower. The Co-Financier and the Lender shall then consult with the
Borrower to determine the appropriate course of action;

in the case of post review contracts, include in the terms of reference of the audits
referred to in Article 3.4.3(h) (Control — Audit) a review of the Borrower’s controls
and operating procedures for complying with AFD’s financing eligibility requirements
regarding any Financial Sanctions List;

retain all documentation with respect to contracts subjects to post review during
project implementation and up to two years after the Completion Date:

in case of contracts subject to international competition, publish the procurement
notices on the website http://afd.dgmarket.com;

in addition to the Applicable Procurement Procedures, make the AFD’s Covenant of
Integrity. as provided in Schedule 7 (AFD’s Covenant of Integrity), as a binding document
to each of the Contractors including in cases of non-competitive procurement processes.



11.6

Environmental and social responsibility

11.6.1 Implementation of environmental and social measures

In order to promote sustainable development, the Parties agree that it is necessary to promote
compliance with internationally recognised environmental and labour standards, including
fundamental conventions of the International Labour Organization (“ILO”) and the
international environmental laws and regulations applicable in the Borrower’s jurisdiction.
For such purpose, the Borrower shall:

with respect to its business activities:

(a)

comply with international standards for the protection of the environment and labour
laws, particularly the fundamental conventions of the ILO and the international
environmental conventions, in accordance with the applicable laws and regulations of
the country in which the Project is being implemented.

with respect to the Project:

(b)

(c)

(d)

(©)

include in the procurement contracts, and, as the case may be, in the bidding
documents, a clause whereby the contracting parties agree, and agree to procure that
their sub-contractors (if any) agree, to comply with such standards in accordance with
the applicable laws and regulations of the country where the Project is being
implemented. The Lender will be entitled to request that the Borrower deliver a report
on environmental and social conditions of implementation of the Project;

put in place appropriate mitigation measures specific to the Project as defined within
the context of the environmental and social risk management policy of the Project and
described in the ESCP referred to in the IBRD Loan Agreement;

require that the Contractors appointed for implementation of the Project, apply the
mitigation measures set out in paragraph (c) above and procure that their
subcontractors (if any) comply with all such measures and take all appropriate steps
in the event of a failure to put in place such mitigation measures; and

provide the Lender through the Co Financier with annual follow-up reports in relation
to the ESCP.

11.6.2 Environmental and social (ES) complaints-management

(a)

(b)

The Borrower (i) confirms that it has received a copy of the ES Complaints-
Management Mechanism’s Rules of Procedure and has acknowledged its terms, in
particular with respect to actions that may be taken by the Lender in the event that a
third party lodges a complaint, and (ii) acknowledges that these ES Complaints-
Management Mechanism’s Rules of Procedure have, as between the Borrower and the
Lender. the same contractually binding effect as this Agreement.

The Borrower expressly authorises the Lender to disclose to the experts (as defined in
the ES Complaints-Management Mechanism’s Rules of Procedure) and to parties
involved in the compliance review and/or conciliation processes, the Project
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documents concerning environmental and social matters necessary for processing the
environmental and social complaint.

Additional financing

The Borrower shall not amend or alter the Financing Plan without obtaining the Lender’s
prior written consent and shall finance any additional costs not anticipated in the Financing
Plan on terms which ensure that the Facility will be repaid.

Pari passu ranking

The Borrower undertakes (i) to ensure that its payment obligations under this Agreement
rank at all times at least pari passu with its other present and future unsecured and
unsubordinated payment obligations; (ii) not to grant prior ranking or guarantees to any other
lenders except if the same ranking or guarantees are granted by the Borrower in favour of
the Lender, if so requested by the Lender.

Designated Account

The Borrower shall open, maintain and fund the Designated Account in accordance with the
terms and conditions of this Agreement.

Inspections

The Borrower hereby authorizes the Lender and its representatives to carry out inspections
the purpose of which will be to assess the implementation and operations of the Project as
well as the impact and the achievement of the objectives of the Project.

The Borrower shall co-operate and provide all reasonable assistance and information to the
Lender and its representatives when carrying out such inspections, the timing and format of
which shall be determined by the Lender following consultation with the Borrower.

The Borrower shall retain and make available for inspection by the Lender, all documents
relating to the Eligible Expenses for a period of ten (10) years from the date of the last
Drawdown under the Facility.

Project evaluation

The Borrower acknowledges that the Lender may carry out, or procure that a third party
carries out on its behalf, an evaluation of the Project. Feedback from this evaluation will be
used to produce a summary containing information on the Project, such as: total amount and
duration of the funding, objectives of the Project, expected and achieved quantified outputs

of the Project, assessment of the relevance, effectiveness, impact and viability/sustainability
of the Project, main conclusions and recommendations.

The main objective of the evaluation will be the articulation of credible and independent
judgement on the key issues of relevance, implementation (efficiency) and effects
(effectiveness, impact and sustainability).

Evaluators will need to take into account in a balanced way the different legitimate points of
view that may be expressed and conduct the evaluation impartially.




The Borrower will be involved as closely as possible in the evaluation, from the drafting of
the Terms of Reference to the delivery of the final report.

The Borrower agrees to the publication of this summary, in particular on the Lender's
website.

11.12  Implementation of the Project

The Borrower shall:

(i)

(i1)

ensure that any person, group or entity participating in the implementation of the
Project is not listed on any Financial Sanctions List (including in particular the fight
against terrorist financing): and

not finance any supplies or sectors which are subject to an Embargo by the United
Nations, the European Union or France.

11.13  Origin of funds, no Acts of Corruption, Fraud or Anti-Competitive Practices

The Borrower undertakes:

(i)

(ii)

(iii)

(iv)

(v)

to ensure that the funds, other than those of State origin, invested in the Project will
not be of an Illicit Origin;

To ensure that the Project (in particular during the negotiation, entry into and
performance of the contracts funded out of the Facility) shall not give rise to any Act
of Corruption, Fraud or Anti-Competitive Practice:

as soon as it becomes aware of, or suspects, any Act of Corruption, Fraud or Anti-
Competitive Practice, to inform the Lender without any delay;

in the event referred to in paragraph (iii) above, or at the Lender’s request if the Lender
suspects that the acts or practices referred to in paragraph (iii) have occurred, take all
necessary actions to remedy the situation in a manner satisfactory to the Lender and
within the time period determined by the Lender; and

to notify the Lender without delay if it has knowledge of any information which leads
it to suspect any Illicit Origin of any funds invested in the Project.

12. INFORMATION UNDERTAKINGS

The undertakings in this Clause 12 (Information Undertakings) take effect on the Signing Date and
remain in full force and effect for as long as any amount is outstanding under this Agreement.

12.1  Financial Information

The Borrower shall supply to the Lender any information that the Lender may reasonably
require in relation to the Borrower’s foreign and domestic debt as well as the status of any
guaranteed loans.



12.2  Progress Report

During t!]e implementation of the Project, the Borrower shall supply to the Lender through
the Co-Financier the Project progress reports in the format and content defined under the
Project Operations Manual.

12.3  Co-Financing

The Borrower shall promptly inform the Lender of any cancellation (in whole or in part) or
any prepayment by the Co-Financier.

12.4  Information - miscellaneous

The Borrower shall supply to the Lender and (the Co-Financier with respect to (b) to (c):

(a)

(b)

(c)

(d)

promptly upon becoming aware of them, details of any event or circumstance which
is or may be an Event of Default or which has or may have a Material Adverse Effect,
the nature of such an event and all the actions taken or to be taken to remedy it (if any);

promptly upon becoming aware of them, details of any incident or accident directly
related to the implementation of the Project which might have a significant impact on
the Project site, the working conditions of its employees or Contractors’ employees,
the nature of such incident or accident, together with details of any action taken or
proposed to be taken, as applicable, by the Borrower to remedy it;

promptly, details of any decision or event which might affect the organisation,
completion or operation of the Project:

promptly but in any event within five (5) Business Days after becoming aware of them,
details of any notification of default, termination, dispute or material claim made
against it under a Project Document or affecting the Project, together with details of
any action taken or proposed to be taken by the Borrower to remedy it;

during the completion of services (including but not limited to services related to
studies and monitoring where the Project involves the provision of such services). the
interim and final reports drafted by any service provider, and after full completion of
such services an overall execution report;

promptly, any further information regarding its financial condition, assets and
operations or any documents or other communications given or received by it under
any Project Document that the Lender may reasonably request.

13 EVENTS OF DEFAULTS

13.1  Events of Default

Each of the events or circumstances set out in this Clause 13.1 (Events of Default) is an Event
of Default.

(a)

Payment Default



(b)

(c)

(d)

(e)

The Borrower does not pay on the due date any amount payable by it under this
Agreement in the manner required under this Agreement. However, without prejudice
to Clause 4.3 (Late payment and default interest), no Event of Default will occur under
this paragraph (a) if such payment is made in full by the Borrower within five (5)
Business Days of the due date.

Project Documents

Any Project Document, or any of the rights and obligations set out therein, ceases to
be in full force and effect, is subject to a notice of termination or its validity, legality
or enforceability is challenged.

No Event of Default will occur pursuant to this paragraph (b) if (i) the challenge or
notice of termination is withdrawn within thirty (30) calendar days after the date on
which the Lender informed the Borrower of such challenge or notice or the Borrower
became aware of such challenge or notice; and (ii), according to the opinion of the
Lender and the Co-Financier, such dispute or request has not had a Material Adverse
Effect during such thirty (30) day period.

Undertakings and Obligations

The Borrower does not comply with any term of the Agreement, including, without
limitation, any of the undertakings it has given pursuant to Clause 11 (Undertakings)
and Clause 12 (Information Undertakings).

Save for the undertakings given pursuant to Clause 11.6 (Environmental and Social
Liability), Clauses 11.12 (

Implementation of the Project) and 11.13 (Origin of funds, no Acts of Corruption,
Fraud or Anti-Competitive Practices) in respect of which no grace period is permitted,
no Event of Default will occur under this paragraph (c) if the non-compliance is
capable of remedy and is remedied within five (5) Business Days of the earlier of (A)
the date of the Lender’ notice of failure to the Borrower; and (B) the Borrower
becoming aware of the breach, or within the time limit determined by the Lender in
the case referred to in subparagraph (iv) of Clause 11.13 (Origin of funds, no Acts of
Corruption, Fraud or Anti-Competitive Practices).

Misrepresentation

A representation or warranty made by the Borrower in the Agreement, including under
Clause 10 (Representations and warranties), or in any document delivered by or on
behalf of the Borrower under or in relation to the Agreement, is incorrect or misleading
or proves to have been incorrect or misleading in any material respect when made or
deemed to be made.

Cross Default
(i)  Subject to paragraph (iii), any Financial Indebtedness of the Borrower is not

paid on its due date or, if applicable, within any grace period granted pursuant
to the relevant documentation.



(H

(g)

(h)

(1)

)

(i) A creditor has cancelled or suspended its commitment towards the Borrower
pursuant to any Financial Indebtedness, or has declared the Financial
Indebtedness due and payable prior to its specified maturity, or requested
prepayment in full of the Financial Indebtedness, in each case, as a result of an
event of default or any provision having a similar effect (howsoever described)
pursuant to the relevant documentation.

(iii) No Event of Default will occur under this Clause 13.1 (e) if the relevant amount
of Financial Indebtedness or the commitment for Financial Indebtedness falling
within paragraphs (i) and (ii) above is less than thirty millions Euros (EUR
30,000,000) (or its equivalent in any other currency(ies)).

Unlawfulness

It is or becomes unlawful for the Borrower to perform any of its obligations under this
Agreement.

Any obligation of the Borrower under this Agreement is not or ceases (o be legal,
valid, binding or enforceable and the cessation individually or cumulatively materially
and adversely affects the interests of the Lender under this Agreement.

Material adverse change

Any event (including a change in the political situation of the country of the Borrower)
or any measure which is likely, according to the Lender’s opinion, to have a Material
Adverse Effect occurs or is likely to occur.

Withdrawal or suspension of the Project
Any of the following occurs:

(i) the implementation of the Project is suspended or postponed for a period
exceeding six (6) months: or

(i) the Project has not been completed in full by the Deadline for Use of Funds;
or

(iii)  the Borrower withdraws from, or ceases to participate in, the Project.

Authorisations

Any Authorisation required for the Borrower in order to perform or comply with its
obligations under this Agreement or its other material obligations under any Project
Documents or required in the ordinary course of the Project is not obtained within the
required timeframe or is cancelled or becomes invalid or otherwise ceases to be in full

force and effect.

Judgments, rulings or decisions having a Material Adverse Effect



Any judgment or arbitral award or any judicial or administrative decision affecting the
Borrower has or is reasonably likely, according to the opinion of the Lender, to have
a Material Adverse Effect, occurs or is likely to occur.

(k)  Suspension of free convertibility and free transfer

Free convertibility and free transfer of any of the amounts due by the Borrower under
this Agreement, or any other facility provided by the Lender to the Borrower or any
other borrower of the jurisdiction of the Borrower, is challenged.

Any foreign exchange law is amended, enacted or introduced or is reasonably to be
amended. enacted or introduced in the Republic of Serbia that (in the opinion of the
Lender): (i) has or is reasonably likely to have the effect of prohibiting, or restricting
or delaying in any material respect any payment that the Borrower is required to make
pursuant to the terms of this Agreement; or (ii) is materially prejudicial to the interests
of the Lenders under or in connection with this Agreement.

13.2  Acceleration

On and at any time after the occurrence of an Event of Default, the Lender may, without
providing any formal demand or commencing any judicial or extra-judicial proceedings, by
written notice to the Borrower:

(a)  cancel the Available Credit; and/or

(b) declare that all or part of the Facility, together with any accrued or outstanding interest
and all other amounts outstanding under this Agreement, are immediately due and
payable.

Without prejudice to the above, in the event that an Event of Default occurs as set out in
Clause 13.1 (Events of Defaulr), the Lender reserves the right to, upon written notice to the
Borrower, (i) suspend or postpone any Drawdowns under the Facility; and/or (ii) suspend
the finalisation of any agreements relating to other possible financial offers which have been
notified by the Lender to the Borrower; and/or (iii) suspend or postpone any drawdown under
any loan agreement entered into between the Borrower and the Lender.

If any drawdowns are postponed or suspended by a Co-Financier under an agreement
between such Co-Financier and the Borrower, the Lender reserves the right to postpone or
suspend any Drawdowns under the Facility.

13.3  Notification of an Event of Default

In accordance with Clause 12.4 (Information), the Borrower shall promptly notify the Lender
upon becoming aware of any event which is or is likely to be an Event of Default and inform
the Lender of all the measures contemplated by the Borrower to remedy it.



14.

14.1

14.3

14.4

14.5

ADMINISTRATION OF THE FACILITY

Payments

All payments received by the Lender under this Agreement shall be applied towards the
payment of expenses, fees, interest, principal amounts or any other sum due under this
Agreement in the following order:

1)  incidental costs and expenses:

2) fees;

3)  late-payment interest and default interest;

4) accrued interest;

5)  principal repayments.

Any payments received from the Borrower shall be applied first in or towards payment of
any sums due and payable under the Facility or under other loans extended by the Lender to

the Borrower, should it be in the Lender’s interest to apply these sums to such other loans.
in the order set out above.

Set-off

Without prior approval of the Borrower, the Lender may, at any time, set-off due and payable
obligations owed by the Borrower against any amounts held by the Lender on behalf of the
Borrower or any due and payable obligations owed by the Lender to the Borrower. If the
obligations are in different currencies, the Lender may convert either obligation at the
prevailing currency exchange rate for the purpose of the set-off.

All payments made by the Borrower under the Agreement shall be calculated and made
without set-off. The Borrower is prohibited from making any set-off.

Business Days

[f a payment is due on a day which is not a Business Day, the due date for that payment shall
be the next Business Day if the next Business Day is in the same calendar month, or the
preceding Business Day if the next Business Day is not in the same calendar month.

During any extension of the Payment Date for a principal or unpaid amount under this
Agreement, interest shall be payable on that amount during the extension period at the rate
applicable on the original Payment Date.

Currency of payment

The currency of each amount payable under this Agreement is Euros, except as provided in
Clause 14.6 (Place of payment).

Day count convention

Any interest, fee or expense accruing under this Agreement will be calculated on the basis
of the actual number of days elapsed and a year of three hundred and sixty (360) days in
accordance with European interbank market practice.



14.6  Place of payment
(a) Any funds to be transferred by the Lender to the Borrower under the Facility will be paid
to the bank account specifically designated for such purpose by the Borrower and
mentioned in the Disbursement Notice submitted by the Co-Financier to the Lender,
provided that the Lender has given its prior consent on the selected bank.

(b) Any payment to be made by the Borrower to the Lender shall be paid on the due date by
no later than 11:00 am (Paris time) to the following bank account:

RIB Code: 30001 00064 00000040235 03
IBAN Code: FR76 3000 1000 6400 0000 4023 503
Banque de France SWIFT code (BIC): BDFEFRPPCCT

opened by the Lender at the Banque de France (head office/main branch) in Paris or any
other account notified by the Lender to the Borrower.

(¢) The Borrower shall request from the bank responsible for transferring any amounts to the
Lender that it provides the following information in any wire transfer messages in a
comprehensive manner and in the order set out below:

e  Principal: name, address. bank account number

e  Principal’s bank: name and address

e  Reference: name of the Borrower, name of the Project, reference number of the
Agreement

(d) All payments made by the Borrower shall comply with this Clause 14.6 (Place of payment)
in order for the relevant payment obligation to be deemed discharged in full.

14.7  Payment Systems Disruption

If the Lender determines (in its discretion) that a Payment Systems Disruption Event has
occurred or the Borrower notifies the Lender that a Payment Systems Disruption Event has
occurred, the Lender:

(a) may, and shall if requested by the Borrower, enter into discussions with the Borrower
with a view to agreeing any changes to the operation and administration of the
Facility as the Lender may deem necessary in the circumstances;

(b) shall not be obliged to enter into discussions with the Borrower in relation to any of
the changes mentioned in paragraph (a) above if, in its opinion, it is not practicable
to do so in the circumstances and, in any event, it has no obli gation to agree to such
changes: and

(c) shall not be liable for any cost, loss or liability arising as a result of its taking, or
failing to take, any actions pursuant to this Clause 14.7 (Payment Systems Disruption

).
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15.1

15.3

154

15:5

MISCELLANEOUS

Language

The language of this Agreement is English. If this Agreement is translated into another
language, the English version shall prevail in the event of any conflicting interpretation or in
the event of a dispute between the Parties.

All notices given or documents provided under, or in connection with, this Agreement shall
be in English.

The Lender may request that a notice or document provided under, or in connection with,
this Agreement which is not in English is accompanied by a certified English translation, in
which case, the English translation shall prevail unless the document is a statutory document
of a company. legal text or other official document.

Certifications and determinations

In any litigation or arbitration arising out of or in connection with this Agreement, entries
made in the accounts maintained by the Lender are prima facie evidence of the matters to
which they relate.

Any certification or determination by the Lender of a rate or amount under this Agreement
will be. in the absence of manifest error, conclusive evidence of the matters to which it
relates.

Partial invalidity

If, at any time, a term of this Agreement is or becomes illegal, invalid or unenforceable,
neither the validity, legality or enforceability of the remaining provisions of this Agreement
will in any way be affected or impaired.

No Waiver

Failure to exercise. or a delay in exercising, on the part of the Lender of any right under the
Agreement shall not operate as a waiver of that right.

Partial exercise of any right shall not prevent any further exercise of such right or the exercise
of any other right or remedy under the applicable law.

The rights and remedies of the Lender under this Agreement are cumulative and not exclusive
of any rights and remedies under the applicable law.

Assignment

The Borrower may not assign or transfer, in any manner whatsoever, all or any of its rights
and obligations under this Agreement without the prior written consent of the Lender.

The Lender may assign or transfer any of its rights or obligations under this Agreement to
any other third party and may enter into any sub-participation agreement relating thereto.
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15.8

15.9

15.10

15.1]

Legal effect

The Schedules annexed hereto, the Procurement Guidelines and the recitals hereof form part
of this Agreement and have the same legal effect.

Entire agreement

As of the Signing Date, this Agreement represents the entire agreement between the Parties
in relation to the matters set out herein, and supersedes and replaces all previous documents,
agreements or understandings which may have been exchanged or communicated as part of
the negotiations in connection with this Agreement.

Amendments

No amendment may be made to this Agreement unless expressly agreed in writing between

the Parties.

Confidentiality - Disclosure of information

(a)

(b)

(c)

The Borrower shall not disclose the content of this Agreement to any third party without
the prior consent of the Lender except to:

(i) any person to whom the Borrower has a disclosure obligation under any applicable
law, regulation or judicial ruling: or

Notwithstanding any existing confidentiality agreement, the Lender may disclose any
information or documents in relation to the Project to: (i) its auditors, experts, rating
agencies, legal advisers or supervisory bodies: (ii) any person or entity to whom the Lender
may assign or transfer all or part of its rights or obligations under the Agreement;(iii) the
Co-Financier; and any person or entity for the purpose of taking any protective measures
or preserving the rights of the Lender under the Agreement.

Furthermore, the Borrower hereby expressly authorizes the Lender to communicate and to
disclose on the Lender's Website information relating to the Project and its financing as
listed in Schedule 6 (Information that and the Lender is authorized expressly to disclose
on the Lender’s Website (in particular on its open data platform)).

Limitation

The statute of limitations of any claims under this this Agreement shall be ten (10) years,
except for any claim of interest due under this Agreement.

Hardship

Each Party hereby acknowledges that the provisions of article 1195 of the French Code civil
shall not apply to it with respect to its obligations under the Agreement and it shall be not
entitled to make any claim under article 1195 of the French Code civil.
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16.2

NOTICES

In writing and addresses

Any notice, request or other communication to be given or made under or in connection with this
Agreement shall be given or made in writing and, unless otherwise stated, may be given or made
EZ] 3::- or by letter sent by the post office to the address and number of the relevant Party set out
For the Borrower:

MINISTRY OF FINANCE

Address: 20 Kneza Milosa St. 11000 Belgrade

Telephone: (381-11) 3202-350

Facsimile: (381-11) 3618-961

E-mail: kabinet@mfin.gov.rs

Attention: Mr. Sinisa Mali, Minister of Finance

For the Lender:

AFD — WESTERN BALKANS REGIONAL OFFICE

Address: Zmaj Jovina 11, 11000 Belgrade, Republic of Serbia

Telephone: (381-11) 7858-830

Attention: AFD Director for Western Balkans Regional Office

With a copy to:

AFD - PARIS HEAD OFFICE

Address: 5. rue Roland Barthes — 75598 Paris Cedex 12, France

Telephone: +33153443131

Attention: Director of Europe, Middle East and Asia Department

or such other address. fax number, department or officer as one Party notifies to the other Party.
Delivery

Any notice, request or communication made or any document sent by a Party to the other
Party in connection with this Agreement will only be effective:

(a) if by fax, when received ina legible form; and



(b) if by letter sent though the post office, when delivered to the correct address,

and, _where a particular person or a department is specified as part of the address details
provided under Clause 16.1 (In writing and addresses), if such notice, request or
communication has been addressed to that person or department.

16.3  Electronic communications

(a) Any communication made by one person to another under or in connection with this
Agreement may be made by electronic mail or other electronic means if the Parties:

(i) agree that, unless and until notified to the contrary, this is to be an accepted
form of communication;

(i1) (notify each other in writing of their electronic mail address and/or any other
information required to enable the sending and receipt of information by that
means; and

(iii)  notify each other of any change to their address or any other such information
supplied by them.

(b)  Any electronic communication made between the Parties will be effective only when
actually received in a readable form.

17. GOVERNING LAW, ENFORCEMENT AND CHOICE OF DOMICILE

17.1  Governing Law
This Agreement is governed by French law.

17.2  Arbitration
Any dispute arising out of or in connection with this Agreement shall be referred to and
finally settled by arbitration under the Rules of Conciliation and Arbitration of the

International Chamber of Commerce applicable on the date of commencement of arbitration
proceedings, by one or more arbitrators to be appointed in accordance with such Rules.

The seat of arbitration shall be Paris and the language of arbitration shall be English.

This arbitration clause shall remain in full force and effect if this Agreement is declared void
or is terminated or cancelled and following expiry of this Agreement. The Parties’ contractual
obligations under this Agreement are not suspended if a Party initiates legal proceedings
against the other Party.

The Parties expressly agree that, by signing this Agreement, the Borrower irrevocably waives
all rights of immunity in respect of jurisdiction or execution on which it could otherwise rely.

For the avoidance of doubt, this waiver includes a waiver of immunity from:

(i) Any suit or legal, judicial or arbitral process arising out of, in relation to or in
connection with this Agreement;



17.3

18.

(i1) Giving of any relief by way of injunction or order for specific performance or for the
recovery of assets or revenues;

(iii)  Any effort to confirm, recognize, enforce or execute any decision, settlement, award
judgment, execution order or, in an action in rem, any effort for the arrest, for the
arrest, detention or sale of any of its assets and revenues that result from any
arbitration, or any legal, judicial or administrative proceedings.

The Borrower does not waive any immunity in respect of any present or future (i) “premises
of the mission” as defined in the Vienna Convention on Diplomatic Relations signed in 1961,
(ii) “consular premises” as defined in the Vienna Convention on Consular Relations signed
in 1963. (iii) assets that cannot be in commerce, (iv) military property or military assets and
buildings, weapons and equipment designated for defence, state and public security, (v)
receivables the assignment of which is restricted by law, (vi) natural resources, common use
items, grids in public ownership, river basin land and water facilities in public ownership,
protected natural heritage in public ownership and cultural heritage in public ownership. (vii)
real estate in public ownership which is, partly or entirely, used by the authorities of the
Republic of Serbia, autonomous provinces or local self-government for the purpose of
exercising their rights and duties; (viii) the state's, autonomous province’s or local
government’s stocks and shares in companies and public enterprises, unless the relevant
entity consented to the establishment of a pledge over such stocks or shares, (ix) movable or
immovable assets of health institutions, unless a mortgage was established based on the
government's decision, (x) monetary assets and financial instruments determined as financial
collateral in accordance with the law regulating financial collateral including monetary assets
and financial instruments which are pledged in accordance with such law or (xi) other assets
exempt from enforcement by international law or international treaties

Service of process

Without prejudice to any applicable law, for the purposes of serving judicial and extrajudicial
documents in connection with any action or proceedings referred to above, the Borrower
irrevocably chooses its registered office as at the date of this Agreement at the address set
out in Clause 16 (Notices) for service of process, and the Lender chooses the address “AFD
SIEGE” set out in Clause 16 (Notices) for service of process.

DURATION

This Agreement comes into force on the Effective Date and remains in full force and effect for as
long as any amount is outstanding under this Agreement.

Notwithstanding the above, the obligations under Clauses 12.4(e) (Information - miscellaneous) and
15.9 (Confidentiality - Disclosure of information) shall survive and remain in full force and effect
for a period of five years after the last Payment Date; the provisions of Clause 11.6.2 (Environmental
and social (ES) complaints-management) shall continue to have effect whilst any grievance lodged
under the ES Complaints-Management Mechanism’s Rules of Procedure is still being processed or
monitored.




Executed in three (3) originals. one (1) for the Lender and two (2) for the Borrower. in Belgrade
(Republic of Serbia). on May 10, 2021.

BORROWER

i

i REPUBLIC OF SERBIA

Reppésented by:

: xcellency Mr. Sinisa Mali
Capacity: Minister of Finance

LENDER

AGENCE FRANCAISE DE DEVELOPPEMENT

[ O

Represented by:

Name: Ms. Cécile Couprie
Capacity: Regional Director for Eurasia

Cosigner, His Excellency Mr. Jean-Louis Falconi, Ambassador of France
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SCHEDULE 1A - DEFINITIONS

Act of Corruption

means any of the following:

(a)

(b)

the act of promising, offering or giving, directly or indirectly,
to a Public Official or to any person who directs or works, in
any capacity, for a private sector entity, an undue advantage of
any nature, for the relevant person himself or herself or for
another person or entity, in order that this person acts or
refrains from acting in breach of his or her legal, contractual
or professional obligations and, having for effect to influence
his or her own actions or those of another person or entity; or

the act of a Public Official or any person who directs or works,
in any capacity, for a private sector entity, soliciting or
accepting, directly or indirectly, an undue advantage of any
nature, for the relevant person himself or herself or for another
person or entity, in order that this person acts or refrains from
acting in breach of his or her legal, contractual or professional
obligations and, having for effect to influence his or her own
actions or those of another person or entity.

Advance(s)

has the meaning given to it in Clause 3.4 (Disbursement Methods)

AFD’s Covenant of Integrity

Means the statement, to be signed by each of the Contractors, as
provided in Schedule 7 (AFD's Covenant of Integrity), and the
content of which can be updated from time to time by the Lender.

Agreement

means this credit facility agreement, including its recitals, Schedules
and, if applicable, any amendments made in writing thereto.

Anti-Competitive Practices

means:

(a)

(b)

any concerted or implicit action having as its object and/or as
its effects to impede, restrict or distort fair competition in a
market, including without limitation when it tends to: (i) limit
market access or the free exercise of competition by other
companies; (ii) prevent price setting by the free play of
markets by artificially favouring the increase or decrease of
such prices: (iii) limit or control any production, markets,
investment or technical progress; or (iv) share out markets or
sources of supply:

any abuse by a company or group of companies of a dominant
position within a domestic market or in a substantial part
thereof’ or




(c) any bid or predatory pricing having as its object and/or its
effect to eliminate from a market, or to prevent a company or
one of its products from accessing the market.

Applicable Procurement
Guidelines

means those procurement policies, guidelines and procedures referred
to in the IBRD Loan Agreement.

Authorisation(s)

means any authorisation, consent, approval, resolution, permit,
licence, exemption, filing, notarisation or registration, or any
exemptions in respect thereof, obtained from or provided by an
Authority, whether granted by means of an act, or deemed granted if
no answer is received within a defined time limit, as well as any
approval and consent given by the Borrower’s creditors.

Authority(ies)

means any government or statutory entity, department or commission
exercising a public prerogative, or any administration, court, agency
or State or any governmental, administrative, tax or judicial entity.

Availability Period

means the period from and including the Signing Date up to the
Deadline for Drawdown.

Available Credit

means, at any given time, the maximum principal amount specified in
Clause 2.1 (Facility) less:

(i) the aggregate amount of any Drawdowns drawn by the
Borrower;

(ii) the amount of any Drawdown to be made pursuant to any
pending Drawdown Request; and

(iii) any portion of the Facility which has been cancelled pursuant to
Clauses 8.3 (Cancellation by the Borrower) and/or 8.4
(Cancellation by the Lender).

Business Day

means a day (other than Saturday or Sunday) on which banks are open
for the entire day for general business in Paris, and which is a
TARGET Day in the event that a Drawdown has to be done on such
day.

Certified means for any copy, photocopy or other duplicate of an original
document. the certification by any duly authorised person, as to the
conformity of the copy, photocopy or duplicate with the original
document.

Co-Financier means the International Bank for Reconstruction and Development

(IBRD).




Co-Financing

means the loan provided by the Co-Financier with a maximum
amount of fifty-one million Euros (EUR 51,000,000) to finance in
part the Project.

Co-Financing Agreement

means the agreement to be entered into between the Lender and the
Co-Financier, providing terms and conditions under which, among
others, the Lender and the Co-Financier shall co-finance the Project
and a number of monitoring works that the Lender delegates to the
Co-Financier with respect to the Facility and the Project
implementation.

Contractor(s)

means third party contractor(s) in charge of implementing all or part
of the Project pursuant to Project Documents.

Deadline for Drawdown

means April 30", 2027, date after which no further Drawdown may
occur.

Deadline for Use of Funds

means April 30", 2027.

Disbursement and Financial
Information Letter or DFIL

means the Disbursement and Financial Information Letter to be issued
by the Co-Financier to the Borrower (after prior consultation with the
Lender) providing instructions with respect to drawdowns
(disbursements) under the Facility and the Co-Financier Loan
Agreement between the Borrower and the Co-Financier, in
accordance with the Co-Financing Agreement, as such DFIL may be
amended from time to time.

Drawdown

means a drawdown of all or part of the Facility made. or to be made,
available by the Lender to the Borrower pursuant to the terms and
conditions set out in Clause 3 (Drawdown of Funds) or the principal
amount outstanding of such Drawdown which remains due and
payable at a given time [including any Advance].

Drawdown Date

means the date on which a Drawdown is made available by the
Lender.

Drawdown Period

means the period starting on the first Drawdown Date up to and
including the first of the following date:

(i) the date on which the Available Credit is equal to zero;

(ii) the Deadline for Drawdown.

Drawdown Request

means a request substantially in the form set out in Schedule 5A
(Form of Drawdown Request).




Disbursement Notice

means the notice sent by the Co-Financier to the Lender advising the
Lender to make available to the Borrower the requested Drawdown,
in accordance with the Co-Financing Agreement.

Effective Date means the date on which the conditions set out in Part 1l of Schedule
4 (Conditions Precedent) have been fulfilled and shall occur at the
latest 180 calendar days after the Signing Date.

Eligible Expense(s) means the expense(s) relating to the components of the Project as set
out in Schedule 3 (Financing Plan).

Embargo means any sanction of a commercial nature aiming at prohibiting any

import and/or export (supply, sale or transfer) of one or several goods,
products or services going to and/or coming from a country for a
given period as published and amended from time to time by the
United Nations, the European Union or France.

ES Complaints-Management

Mechanism’s Rules
Procedure

of

means the contractual terms contained in the Environmental and
Social Complaints-Management Mechanism’s Rules of Procedure,
which is available on the Website, as amended from time to time.

ESCP

means the environmental and social commitment plan referred to in
the IBRD Loan Agreement, setting out the Beneficiary’s commitment
to avoid, mitigate or compensate negative consequences of the
Project, on human and natural environment and any planned
monitoring, as well as the formal steps required in order to carry out
such actions.

EURIBOR

means the inter-bank rate applicable to Euro for any deposits
denominated in Euro for a period comparable to the relevant period.
as determined by the European Money Markets Institute (EMMI), or
any successor administrator, at 11:00 am Brussels time, two (2)
Business Days before the first day of the Interest Period.

Euro(s) or EUR

means the single currency of the member states of the European
Economic and Monetary Union, including France, and having legal
tender in such Member States.

Event of Default

means any event or circumstance set out in Clause 13.1 (Events of
Default).

Facility

means the credit facility made available by the Lender to the
Borrower in accordance with this Agreement up to the maximum
principal amount set out in Clause 2.1 (Facility). J




Financial Indebtedness

means any financial indebtedness for and in respect of:

(a) any monies borrowed on a short, medium or long-term
basis:

(b) any amounts raised pursuant to the issue of bonds,
notes, debentures, loan stock or any similar
instruments;

(c) any funds raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

(d) any potential payment obligation that results from a
guarantee, bond, or any other instrument.

Financial Sanctions List

means the list(s) of persons, groups or entities which are subject to
financial sanctions by the United Nations, the European Union and/or
France.

For information purposes only and for the convenience of the
Borrower, who may rely on, the following references or website
addresses:

For the lists maintained by the United Nations, the following
website may be consulted:

https:!fwww.un.org/securitycounci]!i'rfcontentfun-sc—consoIidated-
list

For the lists maintained by the European Union, the following
website may be consulted:

https://eeas.europa.euw/headquarters/headquarters-
homepage/8442/consolidated-list-sanctions_fr

For the lists maintained by France, the following website may be
consulted:

https://www.tresor.economie.gouv. fr/services-aux-
entreprises/sanctions-economiques/dispositif-national-de-gel-des-
avoirs

Financing Plan

means the financing plan of the Project set out in Schedule 3
(Financing Plan).

Fixed Reference Rate

means zero point sixty-three percent (0.63%) per annum.

Fraud

means any unfair practice (acts or omissions) deliberately intended to
mislead others, to intentionally conceal elements there from, or to




betray or vitiate his/her consent, to circumvent any legal or regulatory
requirements and/or to violate internal rules and procedures of the
Borrower or a third party in order to obtain an illegitimate benefit.

Fraud against the Financial
Interests of the European
Community

means any intentional act or omission intended to damage the
European Union budget and involving (i) the use or presentation of
false, inaccurate or incomplete statements or documents, which has
as effect the misappropriation or wrongful retention of funds or any
illegal reduction in resources of the general budget of the European
Union; (ii) the non-disclosure of information with the same effect;
and (iii) misappropriation of such funds for purposes other than those
for which such funds were originally granted.

Grace Period

means the period from the Signing Date up to and including the date
falling seventy-two (72) months after such date, during which no
principal repayment under the Facility is due and payable.

IBRD

means International Bank for Reconstruction and Development.

IBRD Loan Agreement

means the agreement and all the related financing documentations to
be entered into between IBRD (the Co-Financier) and the Borrower
providing terms and conditions under which the IBRD loan will be
made available to the Borrower.

Illicit Origin

means funds obtained through:

(a) the commission of any predicate offence as designated in the
FATF 40 recommendations Glossary under "Designated
categories of offences" (http://www.fatf-
gaﬁ.org/mediaffalﬁ’documentsfrecommendationszecommanda
tions GAFLpdf):

(b) any Act of Corruption; or

(c) any Fraud against the Financial Interests of the European
Community, if or when applicable.

Index Rate

means the TEC 10 daily index, the ten-year constant maturity rate
displayed on a daily basis on the relevant quotation page of the
Reference Financial Institution or any other index which may replace
the TEC 10 daily index. On the Signing Date, the Index Rate on April
26, 2021 is minus zero point zero one percent (-0.01%) per annum.

Interest Period(s)

means each period from a Payment Date (exclusive) up to the next
Payment Date (inclusive). For each Drawdown under the Facility, the
first interest period shall start on the Drawdown Date (exclusive) and
end on the next successive Payment Date (inclusive).




Interest Rate

means the interest rate expressed as a percentage and determined in
accordance with Clause 4.1 (Interest Rate).

Margin

means sixty-five (65) basis points per annum.

Market Disruption Event

means the occurrence of one of the following events:

(i) EURIBOR is not determined by the European Money Markets
Institute (EMMI), or any successor administrator, at 11:00am
Brussels time, two (2) Business Days before the first day of the
relevant Interest Period or on the Rate Setting Date; or

(ii) before close of business of the European interbank market, two
(2) Business Days prior to the first day of the relevant Interest
Period or on the Rate Setting Date, the Borrower receives
notification from the Lender that (i) the cost to the Lender of
obtaining matching resources in the relevant interbank market
would be in excess of EURIBOR for the relevant Interest
Period; or (ii) it cannot or will not be able to obtain matching
resources on the relevant interbank market in the ordinary
course of business to fund the relevant Drawdown for the
relevant time period.

Material Adverse Effect

means a material and adverse effect on:

(a) the Project, insofar as it would jeopardise the implementation
and operation of the Project in accordance with this
Agreement and the Project Documents;

(b) the business. assets, financial condition of the Borrower or its
ability to perform its obligations under this Agreement and
the Project Documents;

(c) the validity or enforceability of this Agreement and any
Project Documents; or

(d) any right or remedy of the Lender under this Agreement.

National Bank of Serbia or
NBS

Means the central bank of the Republic of Serbia.

Outstanding Principal

means, in respect of any Drawdown, the outstanding principal amount
due in respect of such Drawdown, corresponding to the amount of the
Drawdown paid by the Lender to the Borrower less the aggregate of
instalments of principal repaid by the Borrower to the Lender in
respect of such Drawdown.




Payment Dates

means June 15 and December 15 of each year.

Payment Systems Disruption
Event

means either or both of:

(a) a material disruption to the payment or communication
systems or to the financial markets which are, in each case,
required to operate in order for payments to be made in
connection with the Facility (or otherwise in order for the
transactions contemplated by this Agreement to be carried
out), provided that the disruption is not caused by, and is
beyond the control of, any of the Parties; or

(b) the occurrence of any other event which results in a
disruption (of a technical or system-related nature) to the
treasury or payment operations of a Party preventing that, or
any other Party:

(i) from performing its payment obligations under this
Agreement; or

(i1) from communicating with the other Parties in
accordance with the terms of this Agreement

and which (in either case) is not caused by, and is beyond the control
of, either Party.

Prepayment Compensatory
Indemnity

means the indemnity calculated by applying the following percentage
to the amount of the Facility which is repaid in advance:

- if the repayment occurs prior to the 6™ anniversary (exclusive)
of the Signing Date: two percent (2%):

- if the repayment occurs between the 6™ anniversary (inclusive)
and the 8" anniversary (exclusive) of the Signing Date: one
percent (1%);

- if the repayment occurs after the 8" anniversary (inclusive) of
the Signing Date: zero point five percent (0.5%).

Project

means the project as described in Schedule 2 (Project Description).

Designated Account

has the meaning given to that term in Clause 3.4.3.

Project Authorisations

means the Authorisations necessary in order for (i) the Borrower to
implement the Project and execute all Project Documents to which it
is a party, and to exercise its rights and perform its obligations under
the Project Documents to which it is a party: and (ii) the Project
Documents to which the Borrower is a party, to be admissible as




evidence before courts in the jurisdiction of the Borrower or before a
competent arbitral tribunal.

Project Documents

means all documents, and in particular agreements, delivered or
executed by the Borrower in relation to the implementation of the
Project, i.e.:

. the Project Operations Manual

. RD Agreement as defined in the IBRD Loan Agreement

° 1ZS Agreement as defined in the IBRD Loan Agreement

. Serbia Cargo Agreement in the IBRD Loan Agreement

. Serbia Voz Agreement as defined in the IBRD Loan
Agreement

Project Operations Manual

has the meaning given to it in the IBRD Loan Agreement

Public Official

means any holder of legislative, executive, administrative or judicial
office whether appointed or elected, serving on permanent basis or
otherwise, paid or unpaid, regardless of rank, or any other person
defined as a public official under the domestic law of the Borrower’s
jurisdiction of incorporation, and any other person exercising a public
function, including for a public agency or organisation, or providing
a public service.

Rate Conversion

means the conversion of the floating rate applicable to all or part of
the Facility into a fixed rate pursuant to Clause 4.1 (/nterest Rate).

Rate Conversion Request

means a request substantially in the form attached as Schedule 5C
(Form of Rate Conversion Request).

Rate Setting Date

means:

I - in relation to any Interest Period for which an Interest Rate is to be
determined:

(i) the first Wednesday (or, if that date is not a Business Day.
the immediately following Business Day) following the
date of receipt by the Lender of the Drawdown Request,
provided that the Drawdown Request is received by the
Lender at least two (2) full Business Days prior to said
Wednesday:

(i) the second Wednesday (or, if that date is not a Business
Day, the immediately following Business Day) following |




the date of receipt by the Lender of the Drawdown Request,
if the Drawdown Request was not received by the Lender
at least two (2) full Business Days prior to the first
Wednesday specified in paragraph (i) above.

[1 - in the case of a Rate Conversion:

(i) the first Wednesday (or. if that date is not a Business Day,
the immediately following Business Day) following the
date of receipt by the Lender of the Rate Conversion
Request, provided such date is at least two (2) full Business
Days prior to the first Wednesday:

(i) the second Wednesday (or, if that date is not a Business
Day, the immediately following Business Day) following
the date of receipt by the Lender of the Rate Conversion
Request, if such date is not at least two (2) full Business
Days prior to the first Wednesday.

Reference Financial
Institution

means a financial institution chosen as a suitable reference financial
institution by the Lender and which regularly publishes quotations of
financial instruments on one of the international financial information
networks according to the practices recognised by the banking
industry.

Schedule(s)

means any schedule or schedules to this Agreement.

Signing Date

means the date of execution of this Agreement by all the Parties.

TARGET Day

means a day on which the Trans European Automated Real Time
Gross Settlement Express Transfer 2 (TARGET2) system, or any
successor thereto, is open for payment settlement in Euros.

Tax(es)

means any tax, levy, impost, duty or other charge or withholding of a
similar nature (including any penalty or interest payable in connection
with a failure to pay or any delay in the payment of any such
amounts).

Website

means the website of AFD (http://www.afd.fr/) or any other such
replacement website.

Withholding Tax

means any deduction or retention in respect of a Tax on any payment
made under or in connection with this Agreement.

Withdrawal Application

has the meaning given to it under the IBRD Loan Agreement.
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(b)
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SCHEDULE 1B - CONSTRUCTION
“assets” includes present and future properties, revenues and rights of every description:

any reference to the “Borrower”, a “Party” or a “Lender” includes its successors in title, permitted
assigns and permitted transferees;

any reference to a financing document or other document is a reference to this Agreement or to
such other document as amended, restated or supplemented and includes, if applicable, any
document which replaces it through novation, in accordance with the financing documents:

a “guarantee” includes any cautionnement, aval and any garantie which is independent from the
debt to which it relates;

“indebtedness” means any obligation of any person whatsoever (whether incurred as principal or
as surety) for the payment or repayment of money. whether present, future, actual or contingent;

a “person” includes any person, company. corporation, partnership, trust, government, state or state
agency or any association, or group of two or more of the foregoing (whether or not having separate
legal personality):

a “regulation” includes any legislation, regulation, rule, decree, official directive, instruction,
request, advice, recommendation, decision or guideline (whether or not having the force of law) of
any governmental, intergovernmental or supranational body, supervisory authority, regulatory
authority, independent administrative authority, agency, department or any division of any other
authority or organisation (including any regulation issued by an industrial or commercial public
entity) having an effect on this Agreement or on the rights and obligations of a Party:

a provision of law is a reference to that provision as amended;
unless otherwise provided, a time of day is a reference to Paris time;

The Section, Clause and Schedule headings are for ease of reference only and do not affect the
interpretation of this Agreement;

unless otherwise provided, words and expressions used in any other document relating to this
Agreement or in any notice given in connection with this Agreement have the same meaning in that
document or notice as in this Agreement:

an Event of Default is “continuing” if it has not been remedied or if the Lender has not waived any
of its rights relating thereto:

a reference to a Clause or Schedule shall be a reference to a Clause or Schedule of this Agreement;
and

words importing the plural shall include the singular and vice-versa.



SCHEDULE 2 - PROJECT DESCRIPTION

The objective of the Project is to enhance the efficiency and safety of existing railway assets and improve
governance and institutional capacity of the railway sector.

The Project constitutes a phase of the Multi-Phase Programmatic Approach (MPA) Program and consists
of the following parts:

Component 1: Infrastructure Investments and Asset Management

1.1 Reliable and Safe Railway Infrastructure

Provision of support to IZS for the carrying out of a program of track renewal and safety interventions to
restore service performance, including, inter alia: (a) the renewal of critically important lines and tunnels
in Belgrade city center; (b) the construction of the second stage of the main railway station in Belgrade city
center; (¢) the improvement of railway level crossings; (d) the installation of four measurement stations to
monitor rolling stock, provide data to predict and prevent future failures, and help to identify maintenance
needs proactively; and (e) the supervision of all civil works.

1.2 Technical Documentation

Provision of support for the preparatory technical work to ensure the readiness of the infrastructure
investment pipeline for subsequent phases of the MPA Program, including, inter alia, the carrying out of
feasibility studies, preliminary designs, detailed designs, spatial plans, environmental management plans,
environmental impact assessments and resettlement plans, if applicable.

1.3 Asset Management

(a) adoption of a specialized railway infrastructure asset management system encompassing the
functionalities of the LCC analysis, cost-benefit, failure mode effects and criticality analysis and reliability,
availability, maintainability and safety as IZS’s standard tool for planning and decision making for
financing activities; (b) provision of technical assistance to develop railway infrastructure implementation
plans aiming at rationalizing the scheduling of railway improvements to minimize delays and uncertainties
for cargo and passenger operations during the carrying out of civil works; and (c) acquisition of machinery
to carry out critical repairs of track infrastructure and to refurbish existing passenger trains.

Component 2: Institutional Strengthening and Project Management

2.1 Sectoral Governance

Provision of technical assistance and financing of investments to strengthen the governance of the IZS.
RD, Serbia Cargo and Serbia Voz, and improve their efficiency and results, including, inter alia: (a) the
provision of support to IZS, Serbia Cargo and Serbia Voz to adopt commercially oriented, independent
management and modernize their internal structures and systems through wider adoption of ICT
technologies and introduction of business support systems, asset management systems, financial reporting
systems, and document management systems; (b) the carrying out of training and provision of technical
support to enhance RD’s capacity as a railway market and safety regulator; and (c) the provision of
assistance to complete proper contractual arrangements in the railway sector by developing and
implementing a Statement of Requirements.

2.2 Human Capital



Provision of technical assistance and carrying out of capacity building activities to establish mechanisms
and frameworks for long term development of human resources and knowledge sharing in the railways
sector, including, inter alia: (a) the development and implementation of robust human resources systems,
strategies, and knowledge curricula with corresponding gender action plans in 1ZS, Serbia Cargo and Serbia
Voz; (b) the design of educational, training and retraining programs in cooperation with vocational schools
and universities; and (c) the establishment of a railway PhD program for women, through the financing of
scholarships.

2.3. Project Management and Citizen Engagement

Provision of Project management support, including, inter alia: (a) the financing of staff and technical
support for the PIU and Project Implementation Teams; (b) the carrying out of Training and knowledge
exchange; (c) the carrying out of communication and citizen engagement activities; (d) the carrying out of
Project audits; and (e) the acquisition of office equipment and financing of Operating Costs.

Component 3: Railway Modernization Enablers

3.1 Intelligent Railway and Safety Management Systems

Carrying out of structured planning of intelligent railway systems, introduction of safety management
systems in the Borrower’s railway sector and development of the regulations for the General Data
Protection Law and cybersecurity rule book, including, inter alia: (a) the provision of technical assistance
to help 1ZS, RD, Serbia Cargo and Serbia Voz to implement the European Railway Traffic Management
System and develop an implementation plan for the intelligent railway systems; and (b) the implementation
of the safety management systems approach.

3.2 Integrated Territorial Development

Provision of better connectivity to, and synchronization with, other transport modes and improvement of
accessibility of the train terminals, through: (a) the financing of a comprehensive study on how railway
services could attract more users through better integration with the existing and future urban landscape;
(b) the identification and prioritization of short to long term investments to be implemented in the next
phases of the MPA Program and the carrying out of pilots to finance integration investments identified in
the study mentioned in (a) herein, including the strengthening non-motorized transport through the
financing of bicycle parking facilities and safe non-motorized transport access to the station.

3.3 Modal Shift

Provision of support to shift traffic toward the railways as a greener and more affordable transport mode,
through: (a) the financing of a study to identify opportunities for increasing railway market share, including.
inter alia, the potential for attracting additional traffic, social implications, and impact on environmental
footprint; and (b) the carrying out of an analysis of the ownership alternatives for Serbia Cargo and the
establishment of a roadmap for implementation of the selected approaches.



SCHEDULE 3 - FINANCING PLAN

PART I - FINANCING PLAN

Phase 1

Amount
(EUR
million)*

Component 1. Infrastructure Investments and Asset 87.7
Management

Component 2. Institutional Strengthening and Project 8.4
Management

Component 3. Railway Modernization Enablers 5.9

TOTAL 102.0

PART 11 - ELIGIBLE

EXPENSES

Category

Amount of the Facility Percentage of expenditures to
be financed by the Facility out
Allocated of the Project’s total amount
|AFD and IBRD loans
(expressed in EUR) combined]

(1) Goods, works,

consulting services, consulting 51,000,000) than Value Added Tax and
services, Training and Operating Customs Duties for works, goods
Costs for the Project and non-consulting services)

non- Fifty-one million Euros (EUR | 50% (inclusive of Taxes other

TOTAL AMOUNT

Fifty-one million Euros (EUR
51,000,000)

For the purpose

(a)

(b)

(c)

of this table:

the custom duties and value added tax for the importation and supply of works,
goods and non-consulting services, within the Borrower’s territory and for the
purpose of the implementation of the Project, shall not be financed out of Facility
proceeds. The Borrower confirms that the importation and supply of works, goods
and non-consulting services, within the Borrower’s territory and for the purpose of
the implementation of the Project, shall be exempted from customs duties and
value added tax; and

the term “Project’s total amount™ means the total cost of Project activities to be
jointly financed by the Facility and by the Co-Financier, which is estimated to be
the equivalent of EUR 102,000,000;

as Front-end fees are not Eligible Expenses under the Facility, the 50%
“Percentage of expenditures to be financed by the Facility out of the Project’s total
amount” will be the applied financing rate of the Lender under expenditures
relevant to Category (1) Eligible Expenses set forth in the table, except for the last



Drawdown which amount will be increased by one hundred twenty seven thousand
and five hundred Euros (EUR 127,500) [i.e. amount equivalent to the amount of
the Front-end fee payable by the Borrower under IBRD Loan Agreement] as
compared to the amount of the last drawdown under IBRD Loan Agreement.

Notwithstanding the above provisions, no Drawdown shall be made for payments made
prior to the Signing Date, except that drawdowns up to an aggregate amount not to exceed

one million Euros (EUR 1,000,000) may be made for payments made prior to this date but
on or after January 1, 2021, for Eligible Expenses.

PART III - NON-ELIGIBLE EXPENSES

Front-end fees are not eligible.



SCHEDULE 4 - CONDITIONS PRECEDENT

The following applies to all documents delivered by the Borrower as a condition precedent:

if the document which is delivered is not an original but a photocopy, the original Certified
photocopy shall be delivered to the Lender:;

the final version of a document which draft was previously sent to, and agreed upon by the Lender.
shall not materially differ from the agreed draft:

documents not previously sent and agreed upon, shall be satisfactory to the Lender.

PART I — CONDITIONS PRECEDENT TO BE SATISFIED ON THE SIGNING DATE

(a)

(b)

(¢)

(d)

Delivery by the Borrower to the Lender of a Certified copy of a conclusion of the Government of
the Republic of Serbia approving the report from the negotiations with regard to conclusion of this
Agreement, approving the borrowing by the Borrower under this Agreement and expressly
authorizing Minister of Finance of the Republic of Serbia to execute this Agreement;

A certificate of the Borrower (signed by authorized signatory) confirming that (i) borrowing the
total Facility commitments would not cause any borrowing, guaranteeing or similar limit binding
on the Borrower to be exceeded, and (ii) that the public debt loan under this Agreement is within
the limits set by the law governing the budget of the Republic of Serbia;

Delivery to the Lender from MMD law firm (mandated by the Lender) of a draft legal opinion, in
form and substance satisfactory to the Lender;

Confirmation from the Co-Financier to the Lender that its Board of Directors has approved the
IBRD loan

PART 11 - CONDITIONS PRECEDENT TO THE EFFECTIVENESS OF THE AGREEMENT

()
(b)

This Agreement has been duly signed by the Lender and the Borrower;
Delivery by the Borrower to the Lender of the following documents:

(i) An original of the legal opinion from the Minister of Justice customary for this type of
transaction in form and content satisfactory to the Lender with certified copies (each with
an official translation into the language of this Agreement) of all documents to which such
legal opinion refers, demonstrating that the Agreement is legally effective and enforceable
and, in particular: (i) that the Borrower has met all requirements under its constitutional
law and other applicable legal provisions for the valid assumption of all its obligations
under this Agreement, (ii) that no official authorisations, consents, licenses, registrations
and/or approvals of any governmental authority or agency (including the National Bank of
Republic of Serbia) are required or advisable in connection with the execution and
performance of this Agreement by the Borrower (including without limitation that all
amounts due by the Borrower to the Lender under this Agreement whether as principal or
interest, late payment interest, Prepayment Indemnity, incidental costs and expenses or any
other sum are freely convertible and transferable), (iii) that choice of French law to govern
this Agreement and the submission to arbitration are valid and binding, as well as that
arbitration awards against the Borrower will be recognized and enforceable in the Republic



of Serbia. and (iv) that neither the Borrower nor any of its property has any right of
immunity from arbitration, suit, execution or other legal process;

(ii) Ev?dence of the enactment by the National Assembly of the Republic of Serbia of the law
ratlf,f/ing this Agreement (together with evidence of such law being promulgated by the
President of the Republic of Serbia) and published in the Official Gazette of the Republic
of Serbia;

(iii) Confirmation of the Ministry of Finance of the Republic of Serbia that this Agreement has
been duly evidenced therewith:

(¢) Signature of the IBRD Loan Agreement

PART IIT - CONDITIONS PRECEDENT TO THE FIRST DRAWDOWN

(i) This Agreement has become effective upon the satisfaction of the conditions stipulated in
the PART 11 of this Schedule 4 of the Agreement:

(ii) Confirmation that the IBRD Loan Agreement has become effective and that the conditions
precedent to the first disbursement in respect of such loan have been fulfilled

(iiiy  a copy of the government conclusion appointing and authorising persons to sign the
Drawdown Requests and a certificate of specimen of the signature of each person listed in
this conclusion;

(iv)  The Co-Financing Agreement between the Lender and the Co-Financier has been executed;

(v) Delivery to the Lender from MMD law firm (mandated by the Lender) of a duly executed
legal opinion, in form and substance satisfactory to the Lender;

(vi)  Payment by the Borrower to the Lender of all fees and expenses due and payable under
this Agreement.

(vii) In Case of Advance, a certificate of the National Bank of Serbia certifying that the
Designated Account has been opened in the name of the Project and providing account
details for such Designated Account.

PART IV - CONDITIONS PRECEDENT FOR ALL DRAWDOWNS INCLUDING THE FIRST DRAWDOWN

Reception by the Lender from the Co-Financier of the Disbursement Notice related to the
Drawdown requested



To:

On:

SCHEDULE 5A - FORM OF DRAWDOWN REQUEST
[on the Borrower's letterhead]
AGENCE FRANCAISE DE DEVELOPPEMENT

[date]

Borrower’s Name — Credit Facility Agreement n° [e] dated [eo]

Drawdown Request n°[e]

Dear Sirs,

1.

We refer to the Credit Facility Agreement n° [@] entered into between the Borrower and the Lender
dated [@] (the “Agreement”). Capitalised words and expressions used but not defined herein have
the meanings given to them in the Agreement.

Zi This letter is a Drawdown Request.
3. We irrevocably request that the Lender makes a Drawdown available on the following terms:
Amount: EUR [e] or, if less, the Available Credit.

Interest Rate:  [fixed / floating]

Proposed Drawdown Date: [optional]

4,

The Interest Rate will be determined in accordance with the provisions of Clause 4 (/nterest) and
Clause 5 (Change to the calculation of interest) of the Agreement. The Interest Rate applicable to
the requested Drawdown will be provided to us in writing and we accept this Interest Rate [(subject
to the paragraph below, if applicable)], including when the Interest Rate is determined by reference
to a Replacement Benchmark plus any Adjustment Margin as notified by the Lender following the
occurrence of a Screen Rate Replacement Event.

We confirm that each condition specified in Clause 2.4 (Conditions precedent) is satisfied on the
date of this Drawdown Request and that no Event of Default is continuing or is likely to occur. We
agree to notify the Lender immediately if any of the conditions referred to above is not satisfied on
or before the Drawdown Date.

The proceeds of this Drawdown should be credited to the following bank account:

(a) Name [of the Borrower]: [e]
(b) Address [of the Borrower]: [e]
(c) IBAN Account Number: [o]

(d) SWIFT Number: [e]



(e) Bank and bank’s address [of the [e]
Borrower]:

() [if currency other than Euro] [e]
correspondent bank and account
number of the Borrower’s bank:

i This Drawdown Request is irrevocable.

8. We have attached to this Drawdown Request all relevant supporting documents specified in Clause
2.4 (Conditions precedent) of the Agreement:

[List of supporting documents]

Yours sincerely,

Authorised signatory of Borrower



SCHEDULE 5B - FORM OF CONFIRMATION OF DRAWDOWN AND RATE
[on Agence Francaise de Développement letterhead]

To:  [the Borrower]
Date: [e]
Ref:  Drawdown Request n° [e] dated [e]
Borrower’s Name — Credit Facility Agreement n°[e] dated |e]
Drawdown Confirmation n°[e]
Dear Sirs,
1. We refer to the Credit Facility Agreement n°[®] entered into between the Borrower and the Lender

dated [®] (the “Agreement”). Capitalised words and expressions used but not defined herein have

the meanings given to them in the Agreement.

2 By a Drawdown Request Letter dated [e], the Borrower has requested that the Lender makes
available a Drawdown in the amount of EUR [e], pursuant to the terms and conditions of the
Agreement.

3. The Drawdown which has been made available according to your Drawdown Request is as follows:

. Amount: [@amount in words] ([e])

o Applicable interest rate: [®percentage in words] ([#]%) per annum [equal to the aggregate
of the six-month EURIBOR (equal to [®]% per annum) ' and the Margin] *

. Drawdown Date: (@]
For fixed-Interest Rate loans only

For information purposes only:

. Rate Setting Date: o]

. Fixed Reference Rate: [®percentage in words] ([®]%) per annum
. Effective global rate (per annum): [®percentage in words] ([#]%)
. Index Rate: [epercentage in words] ([®]%)

| If the six-month EURIBOR is not available on the date of confirmation of drawdown due to the occurrence of a
Screen Rate Replacement Event, the Replacement Benchmark, the precise terms and conditions of replacement of
such Screen Rate with a Replacement Benchmark and the related total effective rates will be communicated to the
Borrower in a separate letter.

2 To be deleted in case of fixed Interest Rate.



. Index Rate on the Rate Setting Date: [e].

[It being specified that the above Interest Rate may vary in accordance with the provisions of clauses 4.1.1(i)
(Floating Interest Rate) and 5.2 (Replacement of a Screen Rate) of the Agreement.]’

Yours sincerely,

Authorised signatory of Agence Frangaise de Développement

3 Will be deleted in case of fixed Interest Rate.



SCHEDULE 5C - FORM OF RATE CONVERSION REQUEST
[on the Borrower's letterhead]

To: AGENCE FRANCAISE DE DEVELOPPEMENT
On: [date]
Borrower’s Name — Credit Facility Agreement n°[e] dated [e]
Rate Conversion Request n°|e]
Dear Sirs,
I We refer to the Credit Facility Agreement n°[®] entered into between the Borrower and the Lender

dated [®] (the “Agreement”). Capitalised words and expressions used but not defined herein have
the meanings given to them in the Agreement.

ra

Pursuant to Clause 4.1.3 (i) (Conversion from a floating Interest Rate to a fixed Interest Rate) of
the Agreement, we hereby request that you convert the floating Interest Rate of the following
Drawdowns:

. list the relevant Drawdowns],
into a fixed Interest Rate in accordance with the terms of the Agreement.

3. This rate conversion request will be deemed null and void if the applicable fixed Interest Rate
exceeds [o] [#%].

Yours sincerely,

Authorised signatory of Borrower



To:

Date:

SCHEDULE 5D - FORM OF RATE CONVERSION CONFIRMATION
[on Agence Frangaise de Développement letterhead]

[the Borrower]

[e]

Re: Rate Conversion Request n° [e] dated [e]

Borrower’s Name — Credit Facility Agreement n°[e] dated [e]

Rate Conversion Confirmation n°[e|

Dear Sirs,

SUBJECT: Conversion from a floating Interest Rate to a fixed Interest Rate

1.

)

Ll

We refer to the Credit Facility Agreement n°[e] entered into between the Borrower and the Lender
dated [®] (the “Agreement”). Capitalised words and expressions used but not defined herein have
the meanings given to them in the Agreement.

We refer also to your Rate Conversion Request dated [e]. We confirm that the fixed Interest Rate
applicable to the Drawdown(s) referred to in your Rate Conversion Request delivered in accordance
with Clause 4.1.3 (i) (Conversion from a floating Interest Rate to a fixed Interest Rate) of the
Agreement is:

e [®]% per annum.

This fixed Interest Rate. calculated in accordance with Clause 4.1.1 (Selection of Interest Rate) will
apply to the Drawdown(s) referred in your Rate C onversion Request from [®] (effective date).

Further, we notify you that the effective global rate per annum of the Facility is [®]%.:Yours
sincerely,

Authorised representative of Agence Frangaise de Développement



SCHEDULE 6 - INFORMATION THAT THE LENDER IS AUTHORIZED EXPRESSLY TO
DISCLOSE ON THE LENDER’S WEBSITE (IN PARTICULAR ON ITS OPEN DATA

PLATFORM)

Information relating to the Project

Number and name in AFD’s book:
Description;

Operating sector;

Place of implementation:

Expected project starting date;
Expected project completion date; and

Status of implementation updated on a semi-annual basis.

Information relating to the financing of the Project

Kind of financing (loan, grant, co-financing, delegated funds):
Principal amount of the Facility:

Total amount drown on annual basis;

Drawdown amounts planning on a three year basis; and

Amount of the Facility which has been drawn down (updated as the implementation of the
Project goes).

Other information

- Transaction information notice attached to this Schedule; and

- The summary of the Project evaluation, the content of which is defined in Article 11.12 “Project

Evaluation ".



SCHEDULE 7 - AFD’S COVENANT OF INTEGRITY

Invitation of Bids/Proposals/Contract No.

To:

We declare and undertake that neither we nor anyone, including any member of our joint venture or any of
our suppliers, contractors, sub-contractors, consultants, sub-consultants, where these exist, acting on our
behalf with due authority or with our knowledge or consent, or facilitated by us, has engaged, or will engage,
in any activity prohibited under AFD’s General Policy on Combatting Corruption, Fraud, Anti-Competitive
Practices, Money Laundering and Terrorist Financing[1] (“AFD’s General Policy™) in connection with the
present procurement process and (in case of award) the execution of the above-referenced contract
(“Contract™), including any amendments thereto.

We acknowledge that AFD’s participation in the financing of the Contract is subject to AFD’s General
Policy. As such, we acknowledge that AFD will not be able to participate in the financing of the Contract
if we, including any member of our joint venture, or any of our suppliers, contractors, subcontractors,
consultants or sub-consultants are ineligible as a result of a decision of the United Nations Security Council
taken under Chapter VII of the Charter of the United Nations or are on any of the following lists (AFD’s
Sanction Lists):

EU financial sanctions list https://eeas.europa.eu/headquarters/headquarters-
homepage/8442/consolidated-list-sanctions_fr

French financial sanctions list http://www.tresor.economie. gouv.frf4248_Di5positif-National-de-Gel-
Terroriste

EU commercial sanctions list  https:/eeas.europa.eu/sites/eeas/fi les/restrictive_measures-2017-08-
04.pdf

We shall permit, and shall cause our sub-contractors, sub-consultants, agents (whether declared or not),
personnel, consultants, service providers or suppliers, to permit the AFD to inspect all accounts. records,
and other documents relating to the procurement process and/or Contract execution (in the case of award),
and to have them audited by auditors appointed by the AFD.




We agree to preserve all accounts, records, and other documents (whether in hard copy or electronic format)
related to the procurement and execution of the Contract.

Name: In the capacity of:

Duly empowered to sign in the name and on behalf of [2]:

Signature Dated:




SCHEDULE 8 - COMMUNICATION NOTE OF THE PROJECT

1. CONTEXT AND STRATEGIC CHALLENGES OF THE PROJECT

The Republic of Serbia is located on the major transport corridors of Europe and lies on a key section of
the Pan-European Corridor X connecting Thessaloniki (Greece) to Salzburg (Austria). The potential of rail
transport (freight and passenger) is significant but requires enhancement of the efficiency of the railway
network (commercial speed, reliability. safety).

The Serbian government has carried out ambitious reforms, with a double aim: to support the development
of the railway sector, and to adopt the European Union's acquis. In 2015, the single historical railway
company was separated into three state-owned railway companies: an infrastructure manager (12S), a
passenger operator (SV) and a freight operator (SC) under the supervision of the Ministry of Construction,
Transport and Infrastructure (MCTI). The historical debt was restructured and a regulator was created.
During the 2016-2020 period, with the support of the World Bank, rail reform continued, with the objectives
of improving the sector's efficiency and reducing public subsidies. As a result, the Serbian government
adopted a national program for the development of railway infrastructure (201 7-2021), with an associated
investment plan of 3.8 billion Euros.

The reform agenda is currently structured around five major goals: (i) strengthening the regulation of the
sector; (ii) improving infrastructure; (iii) optimizing the efficiency of railway companies; (iv) improving
reliability and safety; and (v) increasing the modal share of railways.

2. OBJECTIVES AND CONTENT OF THE PROJECT

The purpose of the Railway Sector Modernization Program (hereinafter “the program™) is to support the
modernization of the Serbian railway sector. It is divided into 3 successive phases, from 2021 to 2029. In
operational terms, the main objectives are (i) to improve intermodality for freight and passengers; (ii) to
improve the financial worthiness of operators; (iii) to improve the efficiency of capital investment; (iv) to
improve the maintenance of rail infrastructure; (v) to increase the number of private actors and investments;
and (vi) to improve the gender balance in companies.

The Serbian government and the World Bank have solicited the French Development Agency (AFD) to co-
finance Phase 1 of the program, with the perspective to pursue this partnership under Phases 2 and 3. Phase
1, which is the subject of this financing, comprises three components:

- Component n°l (84.5 MEUR): renovation of railway infrastructure, with priority given to urban
mobility (Belgrade station, north-eastern suburban branch to Pancevo), safety (level crossings) and
improved asset management;

- Component n°2 (8.7 MEUR): institutional strengthening and project management;

- Component No. 3 (EUR 8.8 million): facilitation actions for rail modernization, including an
"intelligent transport" system (introduction of digital technology).



Component 1 prioritizes investments to improve the suburban service on the northeast branch of Belgrade’s
railway network as well as the connectivity with Belgrade Centre railway station (*Prokop™). In doing so,
it is fully in line with the urban mobility strategy of Serbia’s capital city.

3. STAKEHOLDERS AND IMPLEMENTATION FRAMEWORK

The Borrower is the Republic of Serbia, represented by its Ministry of Finance (MoF). The MCTI will be
the project owner for all the program’s components. through a Project Management Unit (PMU) technically
supported by dedicated units stemming from each state-owned railway company. This PMU will manage
program monitoring and reporting to the World Bank and AFD. The overall governance of the program
including its policy aspects will be ensured by a high-level steering committee chaired by the MCTL
Fiduciary management will be carried out by the pre-existing Central Fiduciary Unit (CFU) embedded with
the MoF.

AFD will delegate appraisal and supervision tasks to the World Bank, with pari passu drawdowns,
according to the AFD-World Bank co-financing framework agreement.

4. COST AND FINANCING

AFD co-financing of Phase | amounts to 51 million Euros, i.e. 50% of the Phase | total amount.

5. MAIN EXPECTED IMPACTS

The aim of the program is to integrate the Serbian railway network into the Single European Railway Area,
in order to strengthen the country's trade opportunities and to foster economic development, while at the
same time to support Serbia in achieving its greenhouse gases emission reduction objectives. In order to do
so, and to increase the network’s efficiency, it is necessary to act qualitatively and quantitatively on the
freight and passenger rail offer. This should result in a decrease in the contribution of the state budget to
the sector. Special attention to the promotion of gender equality will provide new economic opportunities
for women and improve their access to mobility. The other major effect expected is a significant decrease
in the railway accident rate.

The prioritization of investments under Phase | on suburban service issues signals a government priority
on reinforcing daily train service around Belgrade: one of the expected effects is an improvement in
sustainable urban mobility and access to mobility and urban amenities for the most vulnerable segments of
the population. The main positive socio-economic impact and climate change co-benefits are associated
with the improvement of this service. The program is classified as a 100% climate co-benefits project.
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YIOBOP O KPEJIUTY

U3MEDBY:

(1

Peny6auke Cpbuje, Kojy npencrasba Brana PenyGauke CpGuje, Mpeko MHHHCTPa (pHHAHCH]a,
rocnoanna Cuuuie Manor, Koju je nponucHo osjaiiheH 1a noTnHiue osaj YroBop

(“Peny6aunka Cpbuja” nau “3ajmonpumar”);

4|

(2

®PAHLIYCKE ATEHIIMJE 3A PA3BOJ, dpaniyycke jaBHe HHCTHTYLMjE KOja paji y cKaay
ca 3akoHom dpanilycke, ca ceauiTem Ha aapecn 5, Rue Roland Barthes, 75598 Paris Cedex 12,
dpaniycka, peructpoBate y Pernctpy TproBune M npeayseha noa Gpojem 775 665 599, kojy
sactyna rocnoha Cécile Couprie, y cBOjCTBY perMoHaIHOI AMPEKTOpa 3a Espoasujy, koja je
nponucHo osnamhena 3a NOTIHCHBabe 0BOT YTOBOPa,

(“A®” unu “3ajmonaBan’);

(v nasbem Tekety “Ctpane” w nojeaunauno “Crpana”);

[IPU YEMY:

(A)

(b)

(1)

(/D)

3ajmonpumall Havepasa aa ummnementipa ®asy 1 [lpojekra MopaepHu3auuje xejJe3HH4Kor
cektopa y Cpoujn (“IIpojexar”), kao wro je name onucaro y Ilpuiory 2 (Onuc Ilpojekma) y
VKYITHOM M3HOCY J10 CTOTHHY M /IBa MHJIMOHA €Bpa (EYP 102.000.000).

3ajmMonpumall je 3aTpakuo Ja 3ajMojaBall CTaBM Ha pacrojarake KpeauT 3a norpede
¢unancuparma aena I[pojexra.

MBP/L, kao cydunancujep Hamepasa 1a obesdenn dunancnparse [pojexra 10 H3HOCA 10 neaecet
jenan muanox espa (EYP 51.000.000).

YV ckaaay ca pesonyunjom 6p. C20210013 Komutera 3a cTpaHe Apiase (Comité des Etats
Etrangers) A®]l-a oa 27. janyapa 2021. roanse, 3ajMojaBall ce cariacho aa he 3ajmonpuMmiLy
CTABMTH Ha Pacrionarare KpeANTHA CPeICTBA y CKJIally ca yCnoBUMa i ojpendama oBor Vrosopa.
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2.4

CTPAHE CY CE CTOT'A 10OI'OBOPHWJIE CJIEJIERE:

JE@HUHUIIMIE H TYMAYEIbA

Jedunuunije

Peus 1 M3pasy HATMCAHW BEJMKMM CI0BOM KOjH Ce KOpHETe Y 0BoM YToBopy (yK/bydyjyhu
OHE KOjH Ce N0jaBIbyjy y NPETXOAHHM YBOAHHM Hanomenama 1 [Tpuiosuma) umahe 3Havuete
nato um y Tlpunory 1A (Jledmuuumje), ocum ako oBiM YroBOpPOM Huje apyrauuje
npeasuleHo.

Tymauema

Peun 1 u3paszu kopuwhenn y osom Yrosopy tymaunhe ce y cknaay ca oapeadama [lpunora
1B (Tymauetve), OCHM aKO ce He OJUTY4H Apyray Hje.

KPEJIUT, CBPXA U YCJIOBH KOPULIREbA

Kpeaut

V ckjaaly ca ycjaoBuma osor YroBopa, 3ajmonasau he cTaBuTd Ha pacrnonarate
3ajmonpumily KpeanTHa cpeacTsa y MakCHMAIHOM YKYMHOM H3HOCY 0 Neaecer jenax
muanoH espa (EYP 51.000.000).

Capxa

3ajmonprmall he MCKOPHCTHTH CBE M3HOCE KOje je nosajMuo y okBupy osor Kpeaura
HCK/bYYHBO 3a noTpede (uHaHCHpaba H/ni peduHancuparba Jl03B0bEHNX TPOUIKOBA, Y
cknany ca onucom [lpojexra aarum y [lpuiory 2 (Onuc Ilpojexma) w Ilnanom
(unancuparba aatum y Ipusory 3 (Taan Qunancupareq).

MOHHTOPHHT

3ajmozaBall Hehie CHOCHTH OArOBOPHOCT 3a Kopuilhere GHJIO KOT 11032 MJbEHOT H3HOCA KOJH
HHje y cKaaay ca oapeabama oBor YroBopa.

[1peayci0BH
(a) Hajkacuuje 1o Jlatyma rnotnucuBarba, 3ajmonpuman he 3ajmonasuy obe3deauTH CBa

nokyMeHTa Hasejena y Jleny | [pusiora 4 (I1peoycnosu).
(6) 3axTeB 3a MOBJIaY€he CPeACTaBa HE MOKE CC 10CTABHTH 3ajM0/1aBILy OCHM:!

(i) y Cllyuajy npBOrI MOBJayeHa, aKo je 3ajMo/aBall NPMMHO CBa IOKYMEHTa HaBE/1CHA
y Jlenosuma 11 u LI u/mmn IV Tpunora 4 (ITpepycnoBn) 3aBUCHO OJ1 cnyvaja, u
obaBecTHO 3ajMompuMua 1a Cy Ta JAOKYMCHTa y Gopmu H canpikajy Koju
3a/10B0/baBajy 3ajMONnpHMLA;

(ii) y cayuajy cpakor cieaeher nosiauea, aKo je 3ajmonasaiu NpHMHO CBa
nokyMeHTa HageneHa y Jlesosuma 11 w/unn IV [Npunora 4 (ITpeaycinosu) 3aBUCHO
0J1 ciyyaja, u obaBecTHO 3ajMONPHMIA Aa Cy Ta JOKYMEHTa y dopmu 1 canpxajy
KOjH 3a710BOJbaBajy 3ajMonpumua; u



3.1

3.2

(ili)  Wa maTym 3axTeBa 3a NOBJAYEHE CPE/ICTaBa W Ha npeloxkeHH JlaTtym nosnayera
CpeicTaBa 3a peJeBaHTHO roBjayerse, Huje aouto no [Ipeknaa paga niatHor
CHCTEMA H [1a CY HCTYHeHH YC/I0BH JAeduHucatn y 0BoM YTrosopy, YKbydyjyhu 1
caenehe:

(1) He HacTaB.ba ce HM jenan [lorahaj Hen3BpLietba oOaBe3a HUTH OH MOTao
J1a mpoucTeKHe u3 npeanoxeHor [loBnavetba;

(2) num jenan Cydunancujep Huje cycneHioBao csoja niahama Be3aHa 3a
[Tpojexkar;

(3) 3axTeB 3a NOB/AYEHE CPEACTABA j€ CAYHIbEH Y CKialy ca oapeadama
ynaHa 3.2 (3axTes 3a noBlIa4ee CpecTana);

(4) Caaka u3jasa Kojy je 3ajmonpumall 1a0 y ckiazay ca 4ianom 10 (MUzjase
W rapaHliuje) je TauHa.

MOBJIAYEILE CPEJICTABA

HM3HocH moBiayeta

Kpeautna cpeacrsa Ouhe Ha  pacnonarawy 3ajmonpumuy Tokom Ilepuoaa
PacroNoKHBOCTH, Y HEKOIMKO MOBJAYCH:a M0 YCIO0BOM Ja He Oyae BHLIE OA cepamaecer
(70) NMoBnauewa cpescrana.

3axTeB 3a NoBIavYeHe cpe/icTaBa

(a) [Toa YCJIOBOM [a Cy MCIYHEHM YCIOBM JeduHHCAHH Y unaHy 2.4(6)(i1) ([Ipeaycrosu),
3ajmonpuman Mmozke nosyhu KpeauTHa cpeIcTBa ClabeM YPEAHO NonymheHor 3axreBa 3a
MOBJIa4ebe CPeACTaBa 3ajMO/aBIly Kao LITO Ce y 1a/beM TeKCTY HaBOAM:

(i) eNeKTPOHCKa KoMMja 3axTeBa 3a TOBJauere, Koja je YPEAHO nomykweHa H
MOTNHCAHA, 3ajeaHO ca CBUM npartehiM J0KYMEHTHMA MOTPEOHHM 32 HCITyHbCHbe
peneBaHTHHX NpejycnoBa, npso he ce nojHeTH Cydunancujepy. HCTOBPEMEHO
ca nojaHoleweM ojarosapajyher 3axtesa 3a Mopnayere CPeACTaBa y OKBHPY
WBP/] kpeauTa y ckiay ca oape/dama H ycioBHMa Cnopasyma o 3ajmy HbP/l-a;
H

(ii) LITAMIAHH IPHMEPAK YPEAHO MOMYHEHOT H MOTNHCAHOr 3aXTeBa 3a MOBIAYCHE
Cpe/cTaBa /10CTaB/ba Ce MOIITOM OJ CTPaHe 3ajMonpuMLIa Ha KaHuenapHjy
mupextopa AD/l-a, Ha aapecy HaBeACHY Yy ‘WiaHY 16.1 (V nucanoj gpopmu u
aopece).

Wcnnate he ce BPUIMTH y CKiaay ca ynyTcTBuma aathm y [lucmy o nosiatieky CpeicTaBa
u dunancujckum undopmaunjama (DFIL), axypupanum no notpelGH, N31aTuM O/ CTpaHe
Cydunancujepa.

Ocum ykomnko 3ajMosiaBall He 0100pu H3y3eTKe, CBaKkH 3axTeB 3a MOBJIAYeH-E CPEACTaBA
Guhe NpHIpPeM/beH HCTOBPEMEHO ca 3aXTEBOM 3a NIOBAYCH:E CPEACTABA IPEMA Cnopasymy
o0 3ajmy MBP/l-a Ha nme peJieBaHTHOT H3HOCA Kako 61 ce MCTYHHO MPUHLMI GUHAHCHPaHHA
pari passu vasejied y Anexcy 3 (I1nan duHaHCHpaba).
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(6) CBaky 3axXTeB 3a MOBJayYee CPeACTaBa je Heono3uB M cMaTpahe ce J1a je Ba/baHo M0NyHeH
YKOJIMKO:

(i) 3aXTeB 3a MOBJayYeHe CPEACTaBa je y CylTuHu y hopmu aedunucanoj y lpuiory
5A (O6pasay 3axmesa 3a niaharve);

(i)  3ajmosaasau he 3axTeB 3a MoBJiAYEHE CPEACTaBa NPUMHTH HajKacHHUje MeTHaeCT
(15) Pannux nana npe Poka 3a nosiayerse;

(iii) npeanokend Jlatym nosjauera CpeacTaBa je pajHd JaH KOjH Maja TOKOM
[Teprosa pacnonokHBOCTH;

(iv)  u3Hoc [ToBnayera cpeacTasa y cknajy je ca unanom 3.1 (Msnocu nosrauersa); u

(v) cBa 10kyMeHTa Haseaena y Jleay IV w/uau IV Ipunora 4 (IIpedyciaosu), 3aBUCHO
on ciayuaja, 3a norpebe [ToBnayera cpeiacTaBa NPHIOKEHH Cy y3 3axTeB 3a
fOBJAa4YeHe CPe/CTaBa, y CKialy ca rope nomeHytum [lpunorom u 3axreBuma
HaBeAeHUM Yy unady 3.4 (Memooe ucnaame), v y (GOpPMH H CalpKHHE
3anoBo./baBajyhe 3a 3ajmonaBua.

CBH IOKYMEHTApHH JI0Ka3H, Kao WTO Cy pauyny win niahexe paktype, Mopajy caipkati
Nen0BoAHHK OPoj M AaTyM oarosapajyher Hanora 3a niahawe YKOJIMKO jé NMPUMEHIBHBO M
3axTeBaHo y ckaaay ca npoueaypama Cypunancujepa.

3ajmonpumar ce obasesyje aa he apKaTh y roce/ly OpUrHHaje 10KyMEHTOBAaHHX J10Ka3a, 1a
he TakBe [0Ka3e CTABMTH Ha pacrozararse 3ajMojasuy y OMIO KOM TPEHYTKY W Ja he
3ajMo/aBIly AOCTaBHTH OBEpPEHE KOMHje WM AyMN/IHKaTe TaKBMX 10Ka3a Koje 3ajmMozaBau
MOE 3aXTeBaTH.

3aBpuierak naahama

Tokom peaanszaunje Crnopasyma o cy(puHaHCHpatby, HAKOH wto je Cydunancujep npumMH1o 3axTes
3a MOBJaYee CPeacTaBa M peneBaHTHy nparehy JIOKyMeHTalKjy onucany y unany 3.2 (a) (i)
u3naa, Cydunancujep, y nme 1 3a pauys 3ajmoaasua he:

(i) nper/ieaT cBY AocTaBibeHy npatehy J0KyMeHTalKjy y CKiany ca BakehM HHTEPHHUM
NpaBUIMMA W NpoLEaypama; u

(i) TIPOBEPUTH /4 /K je M3HOC TpaXkeH y 3axTeBy 3a MOBJAYEHHE Y CKIANY €A 3aXTeBHMA 32
cydunancupatse npema Criopasymy o Cy(puHaHcHparby.

AKO Cy rope HaBeZIleHH pe3yJITaTh npoleHe 1 Bepudukauuje 3an0B0sbasajyhiu 3a Cydunancujepa,
on he mucMmenuM nyteM odasecTHTH 3ajMOjaBLa O TAKBOM pe3yiTary MpeKo obaseliTEHA O
ucraty (“ObasemTerhe 0 HEMJIATH ).

Y cknany ca unasom 14.7 (IIpexuo pada naamnoz cucmema ), ako Cy MCNyHCHH CBH yCJIOBH
HaBeaenu y unany 2.4(6) (/Ipedycroeu) osor Yrosopa, 3ajmonasail hie craBuTH 3ajMONpUMLYy Ha
pacrnofiarame TpakeHa CpeacTBa HajkacHHje 10 JlaTyma nosiayerba cpeacTasa.

3ajmonasau he 3ajmonpumiy oGe36eanTH MHCMO O NOBJAYCHY CPEACTaBA CYUITHHCKH ¥ dhopmu
nepuuucanoj y lMpunory Sb (O6pasay lTomepoe Iosrauerva Cpeocmasa u Cmone).



3.4

Mertoie ucnjare

Cpencrasa he GuTH CTaB/beHa Ha pacnionarame y CKIaly €a jelHHM WK BHue caeaehnx ycnosa:

3.4.1 Pedynaupame

V cknany ca ycnosuma aatum y Jeay Il w/muan 1V Tlpunora 4 (IIpedycioeu),
3aBMCHO O]l Cllyyaja, cpeacTBa mMory OuTH ynnaheHa AMpEeKTHO 3ajMonpuMLy y
cknany ca oapenbama v ycroBuma YroBopa, y Uniby peyHanparba Jl03Bo/beHHX
Tpowkosa niaheHHX O CTpaHe 3ajMONpHMuA, MOA YC/IOBOM Ja Cy AOKasH O
nunahatby J103B0/bEHHUX TPOLIKOBA 3ajMONpHMILIA HaBe/leHH Y 3aXTeBY O NOBJaYEHy
cpesicTaBa, 10cTaBbenn 3ajmoaasiy npeko Cydunancnjepa y GopMu 1 canpikune
3a080.baBajyhe 3a CyduHancujepa.

3ajMozaBall Moxke O 3ajMONpMMLA, AMPEKTHO MJM TPEKO CyduHancujepa,
Tpa’kMTH Ja I0CTABH Jpyre J0Ka3e Kojuma ce motsphyje Ja cy paaoBH HiH yciyre
KOjH ce oaHOCe Ha peneaHTHe Jl03BOJ/bEHE pacxo/ie peann30BaHH.

3.4.2 JlupekrtHa naahaia

(a)

(6)

(1)

(2)

VY cknaay ca ycnosuma yrepherum y Jleny I w/uan 1V Tlpunora 4 (IIpedycaosu),
y 3aBHCHOCTH O] Clly4aja, 3ajMonpHMall MOKeE 3aXTeBaTH y 3aXTeBY 3a NoBlavCHbe
CpelcTaBa Jia ce IOByYeHa Cpe/ICTaBa CTaBe Ha Pacnonararbe AHPEKTHO K0 KoM
M3Bohauy kome ce HOBal Ayryje no ocHoBy Owjo Kor yrosopa o HabaBLK,
yejlyraMa M IpYrHM PajioBHMa CKJIONIBEHOr Yy WHibY peain3aiiuje CBUX Hin
nena J103BoJbeHNX MPOjEeKTHHX pacxo/a.

3ajmonpumanl oBuM osiawihyje 3ajMoiaBua a M3BpLIM JIMPEKTHA nnahatba y
CKJay ¢a rope HaBeIeHHM cTaBoM (a) i3 [1oByueHHX CpejcTaBa. 3ajmojaau Hehe
Guth y obaBe3n, y OO KOM TPEeHYTKy. Aa Bepudukyje aa au je nocroje
orpaHuuera GUIO Koje MpHpode Besawe 3a 3axTes 3a [losiauerse cpeacrasa.
3ajMoiaBall 3aapkasa NpaBo j1a 0A0Hje TakaB 3aXTeB ako casHa 3a Ouno KoOje TaKBO
OrpaHuyeHse.

3ajmopasall Hehe GHTH OArOBOPaH HU HA KOjJH HAYHH 32 NMOBJAYEHHE CPEACTABA H
3ajMonpuMall ce oaphue GHIO KaKBe palie KOjy MOXe Npely3eTH NpoTHB
3ajMonasua y Tom norneay. 3ajmonpumau he HalOKHaHTH 3ajmonasly cBe
TpowKOBe, ryonTKe MM obasese Koje 3ajMojaBall MPETPnH y BE3M ca Ty:KkOama
tpehux crpana npotis 3ajMoaBana y Besu ca TakBuM lloBrauereM.

3ajmonpumall je carnaca ja he ce GHI0 KOjH H3HOC KOJH yniaTh 3ajmonaBau y
cknaay ca ouM unaHom 3.4.2 cmarpatu [losnauemem cpeacrasa u aa he y
noTmyHocTH OUTH oTniahent 3ajMoaBLly CBH H3HOCH nuahenn y okBupy Kpeaura
y cknany ca unanom 3.4.2 (JJupexmra niaharea ), 3ajeHO ca, H yKbyuyjyhu, anu
He orpanuuasajyhu ce Ha cBe KamaTe oOpauyHaTe Ha T€ H3HOCE O/ PEJICBAHTHHX
JlaTyma noBJjayeba.

3.4.3 ABaHCHO MoOBJa4eHe CpecTaBa

3ajmonasail Moxe npuctynuti Kpeanty y popmu apatca (“ABanca”) koju ce ynaahyjy Ha
HameHckH pauyH.



(a)

(6)

()

(n)

(e)

OtBapame HameHckor pauyHa

3ajmonpuman he oTBOpuTH K OapkaBsaTH payyH 3a notpebe INpojexta (“Hamenckn
pauyn”), kon Hapoane Ganke Cpbuje (“HBC™), camo y cBpxy (i) npujema
IMoByuennx cpejactaBa on 3ajmomasua y ¢opmu Asanca; u (ii) niahawa
Jl03BOJ/bEHHX pacxo/ia.

3ajmonpumall ce 0BUM obase3yje i obe3belyje 1a ce onpuue Guio Kojer npasa Ha
nopasHarbe Gu10 Koje cTpae y Be3u ca HaMeHcKuM pauyHOM 1 GHII0 KOJHM ApYTHM
pauyHOM OTBOpeHUM Ha uMe 3ajmonpumua koa HBC i 3a Gnno koju apyrn ayr
3ajMonpumua.

Wuuumjanim aBanc

IMox yc/lOBOM /Ja Cy MCIYHEHH YCIOBH HaBeieHH y unaHy 2.4 (lIpeoycaosu),
3ajmonasair he Ha HameHckH pauyH yNJIaTHTH HHHUMjalHH ABaHC y HM3HOCY
HasHaueHom y ojarosapajyhem OGasewiTery O MoBjauerwy CpeicTaBa ABaHca
HaejeHor y oxarosapajyhem OGaselwTeiy 0 HMCIiath Kojy je Cydunancujep
JI0cTaBuo 3ajMOAAaBILY.

JlonatHu aBaHc

Jlopathy apancu he ce M3BPLIMTH HA 3aXTeB 3ajMonpuMmala y ckiauy ca HCTHM
MOCTYNKOM KOjH ce 3axteBa npema Cnopasymy o 3ajmy HWBPJl-a u noa yciosnma
HaseaeHuM y unany 2.4 (IIpedycaosu).

KonauHu aBaHC

OcHM aKo ce 3ajM0/1aBall He IOrOBOPH Apyradije, KOHauHH aBaHe he ce HennaTuTH
y CKJaay ca HCTHM YCIOBHMA Kao  JPYTH aBaHCH H, aKO je npuMerbHBo, y3umahe y
063up ceaky npomeny y Ilnany dunancuparba Ipojexta o kojem cy ce Crpaxe
JIOTOBOpHIIE.

[MpaBnate kopuiherma ABaHca
3ajmMonpumaLl ce CI0KHO Aa 3ajMOaBLy 0CTaBH:

(i) Hajkacuuje 1o Poka 3a kopumherwe cpeacTaa, NOTBpAY NOTNHCAHY OA
cTpaHe osfawheHOr NOTNHCHUKA 3ajMonpHMalla Kojom ce notephyje na je
cro mnocto (100%) npernocneawer ApaHca W MOCHCAbEr ABaHca
uckopuihero, Kao U JeTabHy cneundukanmjy niaheHux HW3Hoca Koju
crianajy y kareropujy Jl03BO/beHHX pacxo/ia TOKOM pe/IeBaHTHOr NEPHOAA;
1}

(ii) HajKacHuje y POKY O TpH (3) Mecela HaKOH J1aTyMa J10CTaB/batha MOTBPAC
HaBe/leHe y ropb0oj TaukH (i) , uHaNHH PEBH30PCKH nsselnraj HameHckor
padyHa (“@HHAIHH PEBH30PCKHU u3BelTaj”), CrpoBeieHOr Yy CKiamy ca
onpenbama Cropasyma o 3ajmy HBPJl-a u [1pojeKTHOr OnepaTHBHOT
npupy4Huka. HmeHoBaHH pEBU30D nposepuhie 1a M Cy CBH H3HOCH



noBy4enn y oksupy Kpeawra u ynnahenn Ha Hamencku pauys kopuuihenn
y CKJIazly ca ycaoBuMa i oapendama opor Yrosopa.

() Baxehu kype

Ako cy HekH Jl03BOJbEHH TPOLIKOBHM ACHOMMHOBAHW y BaiyTH Koja HHje €BPO,
3ajmonpumail he KOHBEpTOBATH H3HOC aKTYpe Y CKBHBAJICHTHH H3HOC Y EBPHMA, Y
cknany ca oapeadama Cropasyma o 3ajmy MbP/l-a n TlpojekTHor onepaTBHOr
NpUpY4YHHKA.

(r) Pok 3a kopumihermwe cpejicTaBa

3ajmonpuMall je carnacad a he ce cpa cpeactsa ynnahena y o0auKy asanca y
MOTNYHOCTH KOPHCTHTH 32 N1ahatbe 103B0/bEHNX TPOLIKOBA HajKacHuje 110 Kpajber
poka 3a kopHiuhere cpeacTasa.

(x) Kourtpona — Peusuja

3ajmonpumall je carnacad aa he, Tokom Ilepnosa nossayersa, HameHckn pauyH
GuTH npeaMmeT pesusuje y ckaaay ca oapeabama Cnopasyma o sajmy UbP/l-a u
[TpojeKTHOr OnepaTHBHOT NpHpyuH#hKa. Pesusop he Bepu(MKOBATH J1a JIH CY CBH
wsHocH moBydenn y okeupy Kpemnra u ynnahenmn na Hamencku padyH
uckopuiheHH y CKaty ca yc/ioBUMa 0BOr YToBopa.

3ajmonpumau he u3BewTaje O PEeBH3M]M CTABHUTH HA pacnojararme 3ajmosaBLly
npeko Cydunancujepa.

Tokom [Ilepuosa mnosnauea CpeAcTaBa, 3ajMOJaBall MOKE H3BPUIMTH HIH
HapyuuTH Aa Tpehe auue y HeroBo MMe W O TPOLIKY 3ajMonpuMLa H3BPLIH
HACYMHYHY, a HEe CHCTEMATCKY KOHTPOJ1y IOKYMeHTaLuje.

(1) Ilponyct aa ce onpasja kopuuihere ABanca 10 Kpajmer poka 3a kopHiuhere cpejcrasa

3ajmo/aBall MOKeE 3aXTeBaTH /1a 3ajMONpPUMALL BpaTH CBE H3HOCE yuje kopuuihemwe
Huje GMJI0 MPAaBUIHO WIK JOBOJBHO ONPaBAaHo, y CKialy ca CnopazymoM 0 3ajmMy
MBPJI-a, 3ajeiHo ca CBUM OCTAlMM H3HOCHMA MOTPAKHOI Calld Ha HameHckom
pauyHy Ha an Kpajmer poka 3a kopuiuhere cpe/icTasa. 3ajmonpumall he BpaTHTH
TakBe M3HOCe 3ajMozmaBly Y poKy oa asajecer (20) kaneHAapCKHX laHa O JaHa
npujema Taksor obaseluTerba 01 3ajmoaastiia. Cpaka oTniara kojy he 3ajmonpumail
W3BPILMTH NPeMa OBOM unaHy TpeTupahe ce kao obaBe3Ha npeBpeMeHa oTrara y
cknazy ca oapenbama unana 8.2 (Ooasesna npespemena omniama).

() Yysatbe JOKyMeHaTa

3ajMonpuMall ma obase3y 4yBaba eBHJEHIIMje W APYTHX JOKYMEHATa y BE3H Ca
HameHckuM pauyHOM H Kopuiuhewem apanca y nepuoay oa jiecer (10) roauna oa
aatyma nocaeamer [loBrayera KpeAMTHUX CPe1CTaBa.

3ajmonpumall ce obasesyje aa he TakBy eBMJICHLIM]Y M Jpyra JOKYMEHTa
NOCTaB/baTH 3ajMOJABILY, MM OO KOjOj PeBH3OPCKOM (HPMH HMEHOBAHO] 01
cTpaHe 3ajMO/1aBlIa, Ha 3aXTeB 3ajMOAaBLIa.



4.

4.1

KAMATA

Kamarna ctona

4.1.1

Opnabup kamartHe cTorne

3a cako [lopnauere cpeacrasa, 3ajmonpumal Moxke onadparu dukcny Kamarhy
crony win Bapujabuiny Kamarny cromy, koja he ce mpuMmeruBaTH Ha H3HOC
nedHHNCAH y pelleBaHTHOM 3axTeBy 3a MOBjauCHbe CPeCTaBa, HaBojehu n3abpany
Kamarny ctony Tj. GUKCHY Wi BaphjaOuiHy y 3axTeBy 3a Nop/ayere CpeacTaBa
KojH ce J0cTaB/ba 3ajMoaaBLy CYWTHHCKH Y opmu 1 caapxkajy Aatux y Tlpuaory
SA (O6pasay 3axmesa 3a nosiauerbe cpeocmasa), Noj cnenehum ycnosuma:

(i)

(i)

Bapujabunna kamartHa cTona

3ajmonpumal Moxke onabpati Bapujabunny Kamarthy crony, koja he OuTH
MpOlEHTYaJIHa FOHILbA CTONA, Koja je 30Hp:

- wecromeceuror EURIBOR-a, niu, 3aBUCHO 01 CJ1yYaja, 3aMEHCKe KamaTte
yeehane 3a 610 kojy Mapiky 3a npunarohasase, yreplheHe y cknaay ca
onpenbama unana 5 (Havena oopauyna kavame) YroBopa; n

- Mapxe.

He nosogehu y nuTame rope HaBeleHo, y ciayuajy npsor [Tonauema
cpencTaBa, ako je npsu Kamarhu nepuoa kpahy of1 CTO TpHaeceT u net (135)
naua, npumerbiusi EURIBOR he 6uth:

- jennomeceunn EURIBOR umm, 3aBHCHO OA cay4aja, 3ameHcka Kamara
yeehan 3a 6us0 kojy Mapxy 3a npunarohasatse, yTBpheny y ckinaay ca
oapenbama unava 5 (Msmena obpavyna kamame) VroBopa, YKOJIUKO je
npeu Kamatsu nepuon kpahu oz weszecet (60) naxa; nan

- tpomeceunn EURIBOR min, 3aBHCHO OA ciyvuaja, 3aMeHcKa Kamata
ysehan 3a 6u10 kojy Mapiky 3a npunarohasarse, yrepheHy y cknany ca
oapenbama unasa 5 (Mamena obpavyna xkamame) YroBopa, YKOJIHKO je
npeu Kamartun nepnoz usmehy weszecet (60) u CTO TpHaeceT neT (135)
NlaHa.

duKcHa KamaTHa cTona

[Tox ycsi0BoM Aa je H3HoC TpaxkeHor [loBauera cpeicTasa jennax uau ehu
o1 Tp1 MHaHOHa eBpa (3.000.000 EVP), 3ajmonpumal Moxke on1abpati GpUKCHY
KamaTHy CTONY 3a TaKBO 3aXTeBaHO nosiayere. DHKCHA Kamarna crona
npeactasba OUKCHY pedepeHTHY CcTOny yBehaHy HAM yMameHy 3a CBaKy
daykryaunjy Muaekche crome 3a MepHOA OA Jlatyma noTnucuBama 10
penesanTHor Jlatyma yrphusarba cTorne.



4.1.2 MuHuManHa KamaTHa cTona

Kamarna ctona yrphena y cknany ca unanom 4.1.1 (Qoabup kamamne cmone), 6e3
o03upa Ha u3zabpaHy onuujy, Hehe OMTH Mama O] jelHe YETBPTHHE MpPOLEHTA
(0,25%) Ha roauuimbem HUBOY, Oe3 003upa Ha Ou0 Kakas naa KamartHe crone.

4.1.3 Kousep3nuja Bapujadunne Kamarne crone y pukcny KamarHy crony
(i)  KowuBep3uja cTone Ha 3axTeB 3ajMonpHmia

Y 6uI0 KOM TPeHyTKy, 3ajMonpumall Moxke 3aTpakuT o] 3ajMonasla
Kousep3ujy Bapujabunte Kamathe crorne koja ce npumersyje Ha [loBrauerbe
cpeacrasa wiu Hekonuko [MTosnauera cpeacrasa y duxciy Kamatny ctony,
MO/ YCJIOBOM Ja je u3Hoc Taksor Ilopjiauerba cpeacTaBa HIH YKYMHH H3HOC
[Monauewa (npema notpedu) jeanak wad Behn o4 TpH MMJIMOHA €Bpa
(3.000.000 EYP).

V Tom cMucay, 3ajmonpumau he 3ajmMozasiy nocaati 3axTeB 3a KOHBEP3H]Y
crone cymTHHeku y dopmu HaBeaewoj y Ipunory SLL (Odpasay saxmesa 3a
Kkoneep3ujy cmone). 3ajvonpumau Moke y ITucmy o KoHBep3Hju ctone
HABECTH MAKCHManHM H3HOC 3a ¢ukchy Kamarny crony. Ako ¢dukcHa
KamaTHa cTona, W3payyHaTa Ha jaTym oapehusama cTome, npemaiyje
MakcHMalHH H3Hoc pukche Kamate cTore Hase/ieH 0/ cTpane 3ajMonpumiia
y 3axTeBy 3a KOHBEp3Hjy cTONe, Takas 3axteB 3a KOHBEp3ujy crone
ayromarcku hie GUTH NOHMIITEH.

dukcna kamarsa crona crynihe Ha cHary aBa (2) Paana naxa nakon Jlatyma
yrephuBata crore.

(ii) [lpouemypa KoHBep3uje crone
duKkcHa KamaTHa cTONa Koja ce npumetsyje Ha oarosapajyhe [Nosiauere(a)
cpeacraBa yTBphyje ce y cKnaay ca 4JaHOM 4.1.1(i1) (Purcna xamamua
c¢mona) va Jlatym yTBphHBama KamaTe HaBeIeHHM 110]1 TaUKOM (i) rope.
3ajmonasau he nocnati 3ajMONPHMILY MHCMO NOTBPAE O KonBep3uju crone
cywrtuHekn y dopmu aaroj y Ipuaory 5/ (Obpasay nomepoe Koneep3suje

cmone).

KoHBep3Hja cTone je KOHauHa n BpIIK ce Oe3 TPOIKOBa.

4.2 O6payyH ¥ niaahatbe Kamarta

3ajmonpumail he naaTuTH 0OpavyHaTe Kamate Ha [Tosnauemwe(a) cpeacTaBa Ha cBaku [laTym
naahama.

M3noc kamare Kojy je 3ajMonpumall y obaBesH /1a MjlaTh Ha peieBaHTaH Jlatym mucnnare H
3a oarosapajyhu Kamarnu nepuoa 6uhe jeanax 36upy 610 Koje kamaTe Kojy 3ajMonpHmall
ayryje Ha u3soc Cramwa ayra rJ1aBHMUE 33 CBAKO MOBJAHCHC. Kamara kojy ayryje
3ajmonpumall 3a cBako [losnayere CpeacTaBa oOpavyHaBa ce Ha OCHOBY:



(1)

(ii)

(iii)

Crame ayra TIaBHULE Kojy 3ajMonpumail ayryje y Besn ca oarosapajyhum
[loBnayememM cpeAcTaBa Ha JaH KOjU Herocpeano nperxoau Jlatymy naahawa
WK, y cayuajy npsor KamarHor nepuoza, Ha oarosapajyhu Jlarym nosnauemwa
CpeAcTaBa;

TauHor Gpoja JaHa Koju cy oOpauyHaTH TOKOM peieBaHTHOr KamarHor nephona
yaumajyh 3a OCHOBY rojiMHy y Tpajaiby 0A TpucTa weszeceT (360) AaHa; 1

npuMerHBe KamarHe crone yTBpheHy y cknagy ca ozapeabama unawa 4.1
(Kamamna cmona).

4.3 Kaiumere v miahamwy M 3aTe3Ha kamara

(a)

(6)

()

Kammere y nuahamy 1 3aTe3Ha Kamara Ha CBe 0cnese 1 Hennahexne u3Hoce (0OCHM
Kamara)

Ako 3ajMonpuMall He naaTH 610 KOjH H3HOC KOjH je 0CMeo npemMa 0BoM Yrosopy.
(6uno na ce paau o nuahawy raasHuue, HakHaan 3a NpeBpeMeHy oTnaary. 6uno
KAKBMM HaKHAZaMa WM YCIHYTHHM TPOIUKOBHMAa OMJIO KoOje BpCTe, OCMM 32
nennahene nocnese kamare) Ha aau gocneha, kamara hie ce oGpauyHaTh Ha A0Cnenn
a nennaheHn U3HOC, Y MEPH Y KOjOj TO 3aKOH J03BOJbasa, O Aatyma jocneha 1o
jlaTyma CTBapHe Mcriate (M npe W nocie apoMTpakkHe OJTyKe, aKo NoCcTOjH) Mo
KamaTHoj cTonu Koja ce npuMerbyje Ha Texyhu Kamathu nepuos (3atesne Kamare)
ysehan 3a Tpu 1 no npouenTa (3,5%) (3aTe3na kamara). Huje notpebHO HHKaKBO
(opmasIHO MPeTX0AHO oGaBelTehe 0 CTpaHe 3ajMoaBLa.

Kawsbere y niahamy U 3aTe3Ha kamara Ha HeniaheHe aocnene kavare

Ha kamare Koje cy JIocnesie a HHCY HamHpeHe, o0padyHaBa Ce Kamara, Noj yCl10BoM
na cy octane Hennahene rojnHy laHa u y MepH JONYLITEHOj 3aK0HOM, no KamaTHoj
cronn koja ce npumetbyje y Tekyhem KamarHom nepHoay (3aTe3Ha Kamara),
ysehaHoj 3a Tpu u 1o npouenTa (3,5%) (3aresna Kamara), y MepH y Kojoj je Taksa
Kamara nocnena W niatusa Hajmare jeany (1) roauny. Huje noTpedHO HUKAKBO
opmanHo npeTxoaHo odaselITerbe 04 CTpaHe 3ajmonaBua.

3ajmonpumall he NIaTHTH CBE 3a0CTale Kamare npeMa 0BOM HJaHy 4.3 (Kawrperve
y naaharey u 3amesHa kamama) OJIMax Ha 3axTeB 3ajmozaasua WK Ha cBaku Jlatym
HCnIaTe KOjH ClIelH HAKOH AaTyma jocneha 3a HeH3MHPEHO nuahabe.

[pujem 610 Koje Kamare 3a Kallbewe Y nnaharby WIH 3aTE3HE Kamate O/l CTpaHe
3ajmMojaBua He moapasymesa 0100pere GHIO KAKBOI MNpoayxkera nnahawba
3ajMONpPHUMLLY, HHTH NPEACTaB/ba OAPHLIAE G0 Kor npasa 3ajMojaBLa M3 OBOT
Yrosopa.

4.4 KomyHHKalM]ja KaMaTHHX €TONa

3ajmonasau he oavax 06aBecTHTH 3ajMonpuMia O oapehuBay CBake Kamarne ctone y
CKJ1a1y ca OBHM YTOBOPOM.




4.5

5.

5

EdekTuna rnobanua crona (Tawx Effectif Global)

V cknany ca unasouma JI. 314-1 - J1.314-5 u P.314-1 n name ¢panuyckor 3akoHa o
notpomaunma u JI. 313-4 paniyckor MOHETApHOT 1 (PHHAHCH]CKOT 3aKOHMKa, 3ajMo/1aBall
obaseliTaBa 3ajMonpuMua, a 3ajMonpuMall MpuxsaTa ja ce edekTiBHa riodanHa crona
(taux effectif global) koja ce npumetbyje Ha Kpeant moske yTBphUBaTH 110 FOAMLIO] CTOMH
0/ HyJa 3ape3 we3jecet ceaam npouenara (0.67%) Ha OCHOBY Kal€HJapCKe roauHe O
TpHcTa we3zeceT neT (365) aana u wectomeceuHor (6) Kamarnor nepuosa, noa cnenehum
yCl0oBHMa:

(a) rope HaBeJeHa cTona je jara camo y HHQOpMaTHBHE CBPXE;
(6) ropsa crona odbpayyHasa ce Ha OCHOBY:
(i) nosnayersa Kpemura je notnmyHo Ha Jlatym noTnHCHBAA;
(ii) nujeano [lopnauerhe CTaB/bEHO HA pacnojarawme 3ajmonpumuy Hehe

noapasymeBaTH Kamary Ha BapujabuinHy crony; 1

(iii)  dukcha cTona 3a Bpeme Tpajara Kpeauta tpeda aa Oyae je/Haka Hyna 3apes
wesnecet Tpu npouenta (0.63%);

(1) rope HaseJieHa CTONa y3uma y 003up HakHaje W TPOLLIKOBE koje 3ajMonpumall nnaha
npema OBOM YrOBOpY, MOJ MPeTNoCTaBkoM ja he Takse HakHale H TPOLIKOBH
octati pUKCHH 1 npuMersiBahe ce 10 HCTeKa POKa Baketba OBOT YroBopa.

U3MEHA OBPAYYHA KAMATE

[lopemehaj TpkuIITa

(a)

©)

Ako INopemehaj TpikuiuTa yTHYE Ha Mel)yGaHKapeKo TPIKHUILITE y €BPO3OHH H nemoryhe je:

(i) yrepauti KamatHy cTony 3a norpede dukcue Kamarhe crone Koja ce npHUMemYje
Ha [lonauere cpeacTasa; HiH

(ii) yrepautu npumersie EURIBOR 3a Bapujabn/IHy KamaTHy CTOIY, 3a pejieBaHTHH
KamaTHu nepuo;

3ajmonasau he o Tome 0GaBecTHTH 3ajMONPHMLA.

[To HacTymy rope HaseaeHor Aoraljaja ONHCAHOT y TaukH (a), NPHMEHHBA Kamarha crona,
y 3aBHCHOCTH OJ Cilyuaja, 3a peneBanTHO [Tonayerbe cpeicTasa HiH 3a oarosapajyhu

Kamatuu nepuoa 6uhe 30up:
(i) Mapike: u

(ii) NPOLEHTYalHe CTome Ha TFOAMIIILEM HHBOY Koja 0AroBapa TPOLIKOBHMA
3ajmoj1aBLa 3a UHAHCHPabEe oarosapajyhux ITosiauersa cpeicTasa u3 ouno Kor
W3BOpA KOjM MOKE pasyMHO 0/1abpaTh. 3ajmonpumatt he o TakBoj CTOMH OuTH
obaseluTeH WTO je mpe Moryhe u, y CBaKOM cyuajy, npe (1) npsor Jlatyma
nnahatba 3a KamaTe no OCHOBY Taksor [loB/ayerba CpeacTasa 3a dukcny Kamathy




crony uau (2) Jlaryma nnahawa 3a kamare no ocHosy Tor KamarHor nepuoaa 3a
Bapujabunny Kamarny ctomy.

5.2 3amena [Tpukasa pedepenthe crone

5.2.1

Jedunnunje

"PeieBAHTHO TeJ10 32 HMeHOBame" 03Ha4aBa 6110 KOjy UeHTpanHy OaHKy, peryjaropa,
HAJ30PHH OPraH WK pajHy rpyny win 0a00p Koju (uHAHCHpa MM KOJHM MpejiceaaBa
HJIM j€ KOHCTHTYHCAHO HA 3axXTeB OMJI0 KOT 011 BHX.

"Jlorahaj 3amene npukaza Pedepentne crome” o3xauasa OuI0 KOJH O HapeaHHX
norahaja uan Husa aorahaja:

(a)

()

()

(e)

GUTHO Cy ce MpoMeHHnM AedMHULKjA, METOno/OrHja, (OpMyna WM HauWH
yrephusama [TpHkaza pedepeHTHe cTone;

JOHECeH je 3aKOH WM MNponMc KojuMm ce 3aGpamyje ynorpeba [lpukasa
pedepeHTHe CTONE, y3 NpelH3Hpare, Kako Ou ce n3derna cymiba, 1a HacTyn OBOT
norahaja nehe npeacrassbari jorahaj obase3He npeBpemMeHe 0TniaTe;

aamunuctpatop Ilpukasa pedepeHTHe CTONE WM HErOB CyNEpBH3OP jaBHO
obGjasibyje:

(i) na je npecrao uau he npecratu jaa npyxa [lpukas pedepeHTHE CTONE
TpajHO MiM Ha HeojpeheHo Bpeme, M y TO Bpeme HUjesaH HacJHeHHK
aJMHMHMCTpATOpa HHMje jaBHO HOMHHOBaH Ja HacTaBd n1a o0e30ehyje
IMpuka3 pedpepenTHe cTONE;

(ii) na je Tlpukas pedepenTHe cTone npecrao Wiu he npecrati aa ce
oGjaBsbyje TpajHO WiK Ha HeoapeheHO BpeMe: Hill

(iii)  nma ce [puka3 pedepeHTHE CTONE BHLUE nehe kopucTHTH (OHII0 caja WK
y Oyayhnoctn).

jaBHO ce oGjaBibyje MH(popmauuja O OaHKpOTY aAMHHMCTPATOPA [Tpukasza
pedepeHTHE CTONE WK APYrOM MOCTYNKY HECONBEHTHOCTH KOjH CE MPOTHB Hhera
BOJM, @ Y TO BpEMe HHjelaH HAC/IeHHK a/IMHHHCTPATOpa HHje jaBHO HOMHHOBaH
na Hactasu 1a obe3dehyje [Ipukas pedepenThe cTone; Wi

no Muibeky 3ajMoaasta, I1pnkas pedepenThe cTone je npecTao aa ce KOpHCTH
y HU3Y YNOpEeIHBHX (PUHAHCH]CKHX TpaHcaKiHja.

"Ipuka3s pedepentHe crone’ 03HauaBsa EURIBOR, uau caeaehe 3ameHe 3a OBy CTOIly
3aMeHCKOM CTOMOM.

"Jlatym 3amene Ipuka3sa pepepentne crone " 03Havapa:

y BE3H Ca rope HaBeIcHUM norahajuma y Taukamaa), 1) ¥ ) nedunnumje [lorahaja
3amene Ipuka3sa pedepeHTHE CTONE, AaTYM Ha Koju 3ajMoaaBal HMa casHarwa o
HACTAHKY TakBsor norahaja; u

y Be3H ca rope HaBeieHUM norahajuma y Taukama 6) u 11) nedunnunje Jlorahaja
zamene [lpuka3a pedepeHTHe cTONE, AaTYM HAKOH kojer he ynorpeba [lpnkasa



6.

6.1

pedepenTHe cTone OuTH 3abparbeHa K JaTyM Kaja he aiMHHHCTPaTop [Npukasza
pedepenTHe cTONE TPajHO WK Ha HeoapeheHo Bpeme npectath Aa npyska [Npukas
pedeperTHe cTOME MK JaTyM HakoH kojer ce [Tpuka3s peepenthe crone BuiIe
HE MOXKE KOPHCTHTH.

5.22 Csaka cTpaHa npuxBaTa M carjacha je y kopuct apyre Crpane, aa ykoauko aobe
10 Jlorahaja 3amene [1prka3sa peepeHTHE CTONE H y UNJbY O4yBatha eKOHOMCKE
paBHOTexe Yrosopa, 3ajMosasal moxe 3amenuTu [lpukas pedepenthe crone
apyrom cronom ("3amencka croma") Kkoja Moke ykmyuntH Mapky 3a
npuaarohasare kako On ce u3berao OMIO KakaB MPEHOC EKOHOMCKE BPEAHOCTH
uamehy Ctpana (ako ux uma) ("Mapzka 3a npuaarohasame”) i 3ajmonasail he
YTBPAMTH JaTyM oA kaaa he 3amercka ctoma ., YKOJIMKO noctoju, Mapika 3a
npunarohasame 3amennti [Ipnkas pedepentHe cTone W CBE Apyre H3MeHe H
nonyse Yrosopa notpeGHe kao pesyarar samere [lpukasa pedepenthe cTone
3aMeHCKOM CTOMOM.

5.2.3 Ognpehusate 3ameHcKe CTONE M HEONXOJHE M3MEHE M JOmyHe ouhe noHere y
106poj HamepH H y3umajyhu y 063up (i) npenopyke Guio kor PeeaHTHOr Tea
3a MMeHoBame; uaH (i) mpenopyke anmunncTpatopa [lpukasa pepepenThe cTone;
unn (i) ceKTopeko peliee Koje mpenopyuyjy npodecuonanHa yapyxkema y
GaHKapCcKOM CeKTOpy: HIH (iV) TPKHUILIHY MPAKCY MPUMEHbEHY Y HH3Y YNOPEAHBHX
(HHAHCHJCKMX TPAHCAKLIKjA HA 1aTYM 3aMEHe.

5.2.4 VY cayuajy 3amene [1pukasa pepepenThe crone, 3ajMoaaBau he oaMax 00aBecTHTH
Jajmonpumua o yciosuma 3amene [lpukasa pedepeHTHe cTONE 3aMEHCKOM
cTonoM, koja he Gutu npuMerbiBa Ha KamaThu nepHo/l noYeBLuH 04 HajMarbe Ba
Panna naua Hakon Jlatyma 3amene [Ipukasa pedepenThe cTone.

5.2.5 Onpende unana 5.2 (Jocahaj samene npuxasa Pecgpepenmne cmone) nmahe
npeaHocT Haa oapenbama wiana 5.1 (ITopemehaj mpokcuuma).

HAKHAJIE

HakHajia Ha HemoBy4eHa cpejcrasa

Cro ocamaecert (180) kanenaapckux AaHa HakoH Jlatyma noTnHcHsama, 3ajmonpumat he
3ajMo/IaBIly NJIATHTH HAKHA/ly Ha HEMoBYYCHA CPEACTaBa (nocnene u obpauyHare y ckaany
ca MCMOJ HaBEJGHMM) y M3HOCY Ofi je/iHe YEeTBPTHUHE MpoLeHTa (0,25%) Ha roauiIbeEM
HHBOY.

Haknana Ha HenoByueHa cpeactasa Ouhe obpauyHara no rope HaBe/IeHO] CTOMNH Ha W3HOC
pacnonoxkusor Kpeaura nponopuxoHaiHoO CTBAPHOM 6pojy nporexkimx AaHa, yBehaxa 3a
wsnoc csakor ITopmauersa cpeictaa koje he 3ajMoiaBall CTaBUTH HA pacrionaratbe, y
cknaay ca tekyhum 3axTeBuMma 3a roBjlayerbe CpeicTana.

[IpBa HakHa/la Ha HEMOBYYEHA CpeACTaBa 6uhe oGpauynara 3a nepuoza oA (i) Aana KOjH naja
mesnecer (60) KaneHaapckux JaHa HaKoH Jlatyma nornuchsarba (ne yksbydyjyhu Taj naH)
10 (ii) Henocpearo nocne Jlaryma naahatba (yksbyuyjyhu u Taj natym). HakHanne HakHane
Ha HenoByueHa cpe/ctaa Ouhie odpauyHare 3a NepHOA KOjH MOYHIE HA JIaH HEMOCPEAHO
nakon Jlaryma nahama (ykbydyjyhu W Taj Aatym) W 3aspiuasa ce cneaehum Jlatymom
naahama (ykbyuyjyhn 1 Taj 1atym).




OG6pauyHaTa HaKHaja Ha HenoByueHa cpeacTasa Guhe naarusa (i) ceaxor Jlaryma naahama
TokoM ITepuosa pacnonoxkusocti; (ii) Ha Jlarym naahamwa Hakon nocieamer 1ana I[lepuona
3a nopiauyewe cpeacrasa; W (iii) y ciyyajy aa je PacnonokuBu KpeauT OTkKasaH y
nornyHocTH, Ha Jlarym naahara HaKOH J1aTyma CTyrnakba Ha CHary Tor OTkasuBaba.

6.2 [IpHcTVIIHA HAKHA/1a

Hajkachuje cto ocamzecet (180) kajieH1apckux 1aHa HakoH Jlatyma noTnucuBarba u npe
npsor [Tosnauera cpeacTasa, 3ajMonpumall he 3ajMoaaBILy MJIATHTH NPUCTYNHY HAKHAZY Y
u3Hocy oz jeane yerprite npouenta (0,25%) obpauyHaty Ha MaKCUMaHH H3HOC Kpenura.

T OTILIATA

HakoH ucteka ['pejc nepnoaa, 3ajmonpumaul he 3ajmoaasiy OTNAATUTH rIaBHHLLYY Kpeaura
y ocam (8) jeHaKUX NOAYrOANILILAM paTa, Koje A0CneBajy H NniaTHBe Cy Ha CBaKH Jlatym
naahama.

[Mpsa pata aocriesa i naatuga je 15. aeuemdpa 2027. roaue, 10K nocjieaia pata A0cnesa
u nnatusa je 15. jyna 2031.

Ha kpajy INepnoza 3a nosnauere cpeacrasa, 3ajmoaasai he 3ajMONpPHUMILY 10CTABHTH I1aH
amopri3aumje Be3aH 3a Kpeaut, ysumajyhu y o03up, yKonuko je MpUMEemHBO, CBaKO
MOTEHUMjaTHO OTKa3uBamwe Kpeaurta y CcKiamy ca “iaHoMm 8.3 (Omrasugaree 00 cmpane
3ajmonpumya) wnan 8.4 (Omrazuearee 00 cmpare 3ajmooasya).

8. MPEBPEMEHA OTILUIATA H OTKA3HBAIBE

8.1 JloOpoBO/bHA PEBPEMEHA 0TNIaTa

3ajMonpuMall HeMa Npasa /ia NPEeBPEeMEHO OTMIATH LEIOKYTaH Kpeaut npe ucreka nepHoaa
ox net (5) roausHa noyesiun o Jlatyma noTnucHBama.

Oa aTyMa HaBeJCHOT y MPETXOAHOM CTaBy, 3ajMONpuUMall MOXe M3BPLIHTH NPEBPEMCHY
OTNIATY LeJOKYNHOr H3HOoca nan Aena Kpenuta, noa caeaehum ycaosuma:

(a) 3ajmonpuman he obGasecTHTH 3ajMojaBUa O HaMepH Aa M3BpLIM [PEBPEMEHY
OTNUIATY C/aeM MUCAHOr 00aBelITeHha HajMate TPHIECeT (30) Paguux nana npe
npeasulieHoOr Jatyma npeBpemMeHe oTniaTe;

(6) M3noc npespemene otnare Guhe jeaHak riaBHuiy je/lHe MM BHLIE paTa;

(1) [pensubhenn gatym npespemene ormiare Guhe JlaTym npeBpemeHe oTnjiare;

(n) CBe npespeMene ornare u3spuinhe ce 3ajeHo y3 nnahame oOpauyHaTe Kamare,
CBUX HakHana, oGewreherma M MOBE3aHUX TPOLIKOBA Y BE3W Ca NMPEBPEMEHO
nnaReHHM H3HOCOM, Y CKJIajly ca OBUM YTOBOPOM;

(e) He nocroje HEU3MHPEHH H3HOCH: H

(h) Y cay€ajy AelMMHYHE MpEeBpeMeHe OTmiare, 3ajmonpumanl he 10CTaBUTH
3ajmozaBlyy J0Kase KOJH Cy sazoBosbaBajyhu 3a 3ajMonasua aa 3ajmonpuman



noce/yje 10BOJLHO OMpeAe/beHHX cpecTasa 3a norpede dunancupama INpojexra,
Kkao wwTo je aepunucano y [nany puxancuparma.

Ha Jlatym nnahawa kaja je u3spiuena npespeMena ornnata, 3ajmMonpumai he nenaaruti
LenoKynaH n3Hoc HakHasie 3a npeBpemMeHy OTIIaTy JA0CNey H MJ1aTUBY y CK/aly ca Y1aHoM
9.3 (Haxnaoa 3a npeepemeny omniamy)

8.2 O6ase3Ha npeppeMeHa oTnJjara

3ajmonpumail he oamMax M3BPLINMTH MPEBPEMEHY OTMaTy LeaoKynHor uiu aena Kpeaura,
HAKOH Npujema obaBeluTerma 04 cTpaHe 3ajMo/aBia y kome ra odaBelTaBa o 6HJI0 KOM 01
caenehux aorahaja:

(a) HesakonutocTH: y cKaaay ca BakehMM 3aKOHOM, [10CTaje HE3aKOHHWTO 3a
3ajMozaBiia aa w3Bpiuasa OMI0 KOjy 01 CBOjUX o0ase3a M3 OBOr YroBopa WiM 1aa
dbunancupa nan oapxkasa Kpeaut;

(6) JlonaTHy TPOLWIKOBH: M3HOC Jl0IaTHHX TPOLLIKOBA HAaBEACHHX Y uaany 9.5 (Jooamnu
mpowkoeu) je 3Ha4ajan 1 3ajMmonpumall 010Hja 1a niaTH Takse JloJ1aTHe TPOLIKOBE;

(1) Heusspuewe obGaseza: 3ajmoaaBan obGjaBbyje na je aowno ao Chyuaja
Heu3Bpliea obase3a y ckiaay ca ynaHom 13 (Cnyuaj Hensspiuera odaBesa):

(1) [ponycr y npasaawy kopuuiherwa cpeictaBa: 3ajMonpuMail HHje Onpasiao Ha
HauMH KOjH je 3anoBosbaBajyhu 3a 3ajmonasua kopumherwe Asadca 10 Poka 3a
KopHiuhere cpecTana;

(e) IIpespemeno nnahawe npema Cydunancujepy: 3ajMonpumail  npeBpeMEHO
ornaahyje uenokynas i aeo u3Hoca koju ayryje CypunaHcujepy, y KoM cayyajy
he 3ajmoaaBall MMaTH NPaBoO Aa TPAKH O 3ajMONPHUMLA 1A W3BPLLIH NPEBPEMEHY
OTNAry, 3aBHCHO OA ciyyaja, Kpeauta uiau u3Hoca HewsmupeHor Kpeawra
MPONOPUHOHAIHO H3HOCY KOjH je npeBpemero otnaahen CydunaHcHjepy.

Y cnyuajy cBakor oA rope HaBeseHux jaorahaja y crasoBuma (a), (6) u (u). 3ajmMoaasaul
3ajip’kaBa NpaBo, HAKOH LITO je 00aBecTHO 3ajMONpUMLIA Y MHUCaHO] (POPMH, A2 HCKOPHCTH
CBOja NpaBa noBepuolla Ha HauuH AeduHucan y crasy (6) unana 13.2 (Vopsamwe).

8.3 OrtkazuBame 0/1 cTpaHe 3ajMonpumiia

Ilpe Poka 3a moBnauewe cpejacTaBa, 3ajMONpUMall MOXe OTKa3aTH LENOKyNaH WiH JIeo
Pacnonoxkusor kpeauta tako wrto he 3ajmoaasiy aocraButh obasewterse Tpu (3) Paguna
JlaHa paHuje.

Haxon npujema TakBor ofaseiuTera 0 0TKazuBarby, 3ajMo/aBail he oTkaszati M3HOC KOjJH je
HaBeo 3ajMonpuMall, 1Mo ycjaoBoM Aa cy Jl03BOJ/beHH pacxojiM, Kao LITO je HaBeAeHO Y
[Inany d¢uHaHcupara, NOKPUBEHH Ha HA4uMH 3aj0BosbaBajyhu 3a 3ajMozaBLia, OCHM Y
cayyajy aa 3ajmonpumatl Haryiura [Tpojekar.



8.4

8.5

OrTkKasnBame 0J1 cTpane 3ajmoiaBLa

Pacnionokusu Kpeaut he OWTH OTKasaH OJMAX HAKOH J0CTaB/batba OOaBelITCH:A
3ajMONMpPUMLLY W OMAX CTYIa Ha CHAry, ako:

(a) Pacnonoxusn KpeauT HHje jeaHaK HyIW Ha aaH Poka 3a nopiayere cpeacTasa;

(6) Jlo npsor [lopnadere cpejcraBa Huje AOULIO 0 HCTEKA POKA O/ YETPHAECT (14)
mecewn 0 ono0pera Kpeanra o4 cTpase pesieBaHTHHX OpraHa 3ajMojaBlia, Kao
1wTo ce HaBoAM Y cTaBy (L1) YBoAHMX HanomeHa;

(1) Jlowo je 1o Ciyuaja Hensspluiera o0aBe3a H OH Ce HACTaB/ba; HiH
(2) Jlowno je ao gorahaja nasenenor y uiany 8.2 (Obasesna npeepemena omnaama);

ocHM Kaza je y ciayyajy crasosa (a) u (6) osor unasa 8.4 (Omkasuearve 00 cmpaue
3ajmodasya), 3ajMoaBall PEAJOAKHO Ja ce OAI0KH Pok 3a noBjiauerbe Cpe/icTaBa uild poK
3a npBo [loBnauee cpejcTaBa Ha OCHOBY HOBOHACTAJIHX (uHaHCHjCKMX yCIOBa KOjH ce
onHoce Ha cako [ToBnaueme cpeacTaBa y OKBHPY PacronioxkHBor KpeanTa u 3ajMonpumaL
ce CJIOXKHO Ca THM MPEAIOroM.

OrpaHunyema
(a) CBa obaBellTerba O NMPEeBPEMeHOj OTIIATH WM OTKa3uBakby KOjy jeaHa Crpana wame y

©)

(1)

(1)

(e)

cknany ca oBum unanom 8 (/Ipespemena omniama u OMKasU6ArE ) Guhe HeonosuBa H,
YKO/HKO OBHM YTOBOPOM HMje Jpyrauuje npeasuheHo, y cBaKOM TakBOM obaseluTebY
NoTpPeGHO je HABECTH JAaTyM WM JaTyMe KaJa ce pe/ieBaHTHA MpeBpeMeHa oTnara nin
OTKa3MBarbe H3BPILABA, KA0 H H3HOC HAaBEJIEHE NPEeBPEMEHE OTMNIIATE WK OTKa3HBAbA.

3ajmonpumall Hehe M3BPIIMTH NpPEBPEMeHY OTIUIATY WAH OTKA3MBAHE UEJOKYMHOT HH
nena Kpeauta, ocuM Yy BpeMe H Ha HaUHH H3PHYHTO npeasuleHnM OBHM YTOBOPOM.

CBaka npeBpemMeHa OTIiaTa npemMa oBom YroBopy Guhe u3BplueHa 3aje/1Ho ca nnahambem
(i) oOpauyHaTe KamaTte Ha H3HOC NpeBpEMEHE OTIIaTE; (i) Hew3MupeHux Hakuana:  (iii)
Haknaze 3a npeBpemMeHy OTniaty u3 uiasa 9.3 (Haxnaoa 3a npespemeny omniamy).

Csaku M3HOC npespemene ormjiate Ouhe npumewmeH Ha npeocraine pare OOpHYTHM
penocienom jaocneha.

3ajMonpuUMall He MOXe TMOHOBO nosajMuTH uenokynas unu aeo Kpeaura KOjH je
npespemMeHo otnaaheH WM OTKasaH.




9.1

9.2

9.3

9.4

OBABE3E JOJATHHUX IUVIARAA

TpolkoBH ¥ pacxo/u

9.1.1

012

9.1.3

AKO cy motpeGHe W3MeHe W jaonyHe osor Yrosopa, 3ajmonpuman he pedynauparu
3ajmozaasiy cBe TPOLIKOBE (YK/byuyjyhH H npaBHe TPOLIKOBE) KOJH Cy pasyMHO HacTalu
y BE3M Ca NPOLIEHOM, MPErOBOPHMA HIIH HCTTYHHaBabeM TOI 3aXTeBa.

3ajmonpuman he 3ajmonasuy pedyHAMpaTH CBe TPOLIKOBE M pacxoie (ykuyuyjyhu
npaBHe TPOLIKOBE) Koje je 3ajMo/1aBall HMao y BE3H ca CIpoBOlerbeM HilH 04yBatbeM G0
KOr 1pasa fnpema 0BoM YroBopy.

3ajmonpumail he AMPEKTHO NAATHTH W, YKOJAMKO je npumersuso, pedyranpahe
3ajmonasiy y ciyuajy asancHor niahama koje je 3ajMojaBau M3BPUIHO, H3HOC CBHX
TPOLIKOBA W PACX0/1a y Be3H ca TpaHC(epoM Cpe/ICTaBa Ha HilH 3a pauyH 3ajmonpumia U3
[Napu3a a0 GKII0 KOT MeCTa JI0roBOPEHOr ca 3ajMoAaBLEeM, Kao H CBE HAKHAAE H TPOLIKOBE
Tpancdepa se3ane 3a niahare cBHX H3HOCa Aocnennx no Kpeaury.

HakHaja 3a 0TKa3uBae

Axo je KpeauT oTka3aH y NOTIYHOCTH MM JAEHMHYHO, Y CKJaay ca CTaBoBHMA (a), (6) m
(1) unana 8.3 (Omrasusarwe 00 cmpane 3ajmonpumya) wnan 8.4 (Omkaszusarve 00 cmpane
3ajmooasya), 3ajmonpuman he naatuth HakHaly 3a OTKasHBarbe KOja M3HOCH /1Ba M M0
npouenTa (2.5%) orkasanor uinoca Kpeaura.

CBaka Haknana 3a 0TKa3uBarbe 10cnesa U n1atusa je Ha Jlarym niahata Koju cjiei oamax
HAKOH OTKa3MBarba LeJOKyNnHor Han aena Kpeaura.

HakHaja 3a npeBpeMeHy oTniary

360r GMI0 KakBOr ry0uTka Koju je 3ajmojaBau MpeTpneo, Kao pe3yarar NpPEeBpEMEHE
oTnJaTe LeAOKYNHOT Wiu Aena KpeauTa y ckaaay ca uiaHom 8.1 (loopososwna npeepemena
ommiama) wnn 8.2 (Ob6asesna npespemena omniama), 3ajmonpuman he naatHTH
3ajMoaBLYy HAKHALY JeIHAKY YKYNHOM H3HOCY:

- KomneH3aumjcke HaKHa/a 3a NPeBpPEMEHY OTniaty; H

- G710 KOJHX TPOLIKOBA HACTAIHX YC/I€/ NPEKHAA G110 KOje TPaHCaKLHj€e KOja ce O/IHOCH
Ha 3amTHheHy KamaTHy CTony Kojy je 3ajMozaBaLl YCNOCTaBHO Y BE3H €A NPEBPEMEHO
otnnaheHHM H3HOCOM.

[ope3u u jaxdune

9.4.1

TpowkoBH perucTpaunje

3ajmonpumail he IMPEKTHO NIATHTH HiH, YKOAHKO je npumersnBo, pepyranpahe
3Jajmozasily y ci1yuajy aBaHcHor niahata Koje je 3ajmozaBall H3BPLIHO, H3HOC CBHX
TAKCEHHX MAPKH, PErHCTPaLHje HIH CIHYHHX TAKCH MIATHBHX y BE3H Ca YroBopoM,
kao u MoryhuM H3mMeHama H 10nyHama HCTOr.




9.4.2 Tlopes no onduTKy

3ajmonpumall ce obasesyje na he csa niahambe H3BpIICHA npema 3ajMOAABLLY 110
oBom Yrosopy 6uti ocnobolien IMopesa no ofbuTKy y cknaay ca MehyapikaBHUM
Criopasymom m3mehy PenyGanke CpOuje n @panuycke PenyGauke, oa 25.
(edpyapa 2019. roaune.

Axo je ITope3 o oaGuTKy odase3aH npema 3akoxy, 3ajmonpumail ce oGasesyje Aa
he obpauyHath GpyTo H3HOC cBakor naahawa, Tako 1a 3ajmojasall 100Hje H3HOC
jenHak u3H ocy Koju Gu aocneBao a Huje 6uno opesa no 0AGHTKY.

3ajmonpumait he 3ajmoaasuy pedynaupat cse pacxoae u/uian lopese 3a pauyH
3ajmonpuMLa Koje je 3ajMoaaBall N1aTHO (aKo je NPUMEHHBO), €a H3Y3ETKOM CBHX
[Topesa koju aocneajy y @paHilycKoj.

9.5 JloJaTHU TPOLLKOBH

3ajmonpumau he 3ajmoaasuy riatuth y poky oa aecet (10) Paanux nawa Ha saxtes
3ajmonasua cee JlofaThe TPOLIKOBE Koje je 3ajMoaaBal cHOCHO: (i) CTynatba Ha cHary ouso0
KOF HOBOI' 3aKOHa MJIM MPOMHCA, WM H3MEHAa W JIONyHa, Wid OHIO Kakse npomeHe y
Tymauerwy MM NPHMEHH noctojehux 3akoHa W Mponuca; Hiu (ii) ycarnaiieHOCTH ca
3aKOHHMA WJIH MPOMMCHMA JIOHECeHHM HaKoH JlaTyMa NoTnHCHBa:A.

3a notpebe osor uiana. “/l0IaTHH TPOWIKOBH™ 03Havapajy:

(1)

(i1)

Caky Tpolllak HacTao HakoH JlaTyma noTnHcHBama yciea norahaja HaBeJEHHX Y
NPBOM CTaBY OBOT 4/1aHa M OHaj KOjH HHje y3eT y 003Hp 01 CTpaHe 3ajmMoaasla Kako
6u Henynuo punaHcujcke yenose Kpeaura; uiu

CBaKo yMarmeme H3HOCA 10CNeIOr | NIaTHBOT NpeMa 0BOM YTOBOPY.

Koju je cHocuo 3ajmojasall kao pesyarar (i) cTapibaba Kpeanta Ha pacrnonaramwme
3ajmonpumuy; Hau (ii) npeysumarba Uiu peanu3aiuije obaBesa Koje MPOHCTHYY W3 OBOT
Yrosopa.

9.6 Haxknajia 3a BaJ1yTy

VKOJIMKO G0 KOjH H3HOC KOjH 3ajMOnpumall 1yryje npema oBom VYroBopy, HIH G1JI0 KOJH
HANOT, Mpecyla WM OJJyKa JOHETa WM Jara y Be3H ca TOM CYMOM, MOpd outH
KOHBEPTOBaHa M3 BalyTe Y K0jOj je niaTuBa y Apyry BaiyTy 3d norpede:

(1)
(ii)

MOIHOILIEH-a 3aXTeBa WJIH 10Ka3a NPOTHB 3ajMOnpuMLa; HIH

npuGaBbae WK CrpoBolietbe Hanora, Npecyae Hiu OAMyKe ¥ Be3M ca OUII0 KOjUM
HAJIOTOM, MPECY0M WJIH OTYKOM BE3aHOM 32 GWI0 KOjH NAapPHHYHH HIAH apOHTPaXKHHU
nocTynax;

3ajmonprmar he obeiuTeTHTH 3ajM0/1aBua 1 Y POKY 011 A€CET (10) Pasna naHa oa AaHa
npujema 3axTesa 3ajM0O/1aBLa, y CKa/ly Ca 3aKOHOM, MLIaTHTH 3ajM0/aBLy H3HOC 5“{10
KOI Tpoluka, ryOuTka uin obasesa KOje MPOMCTHYY HJIH CY pe3y/Tar KOHBEP3H)E,
yKJbydyjyhn Ou0 KakBo OACTyrNambe usmehy: (A) aeBu3HOTr Kypca kopuihieHor 3a



9.7

10.

10.1

10.2

KOHBEP3Hjy peieBaHTHE CyMe U3 npBe BajyTe y Apyry BanyTy: u (b) AeBH3HOT Kypca
HJIH KypeeBa Ha pacrioaratby 3ajmoj1aBLly y TpeHyTKy npujema te cyme. Osa obaBe3sa
obewrrehema 3ajmMoasLa He3aBKUCHa je 01 Apyrux obasesa 3ajMonpHUMLa rpemMa 0BOM
Yrosopy.

3ajMonpumall ce oipuue OWIO KOr npaBa koje O Morao umatH y Ouio kojoj
jypucaukuuju Ha naahate G110 KOr U3HOCA I0CHENOr pemMa 0BOM YTOBOPY Yy BalyTH
WJIH BAIYTHO] je/IMHHULIA KOja HHje OHA KOja je HaBeJeHa Kao BanyTa niahamwa.

PokoBu

Cpaka oawtera uin pedyHaaLunja niatusa oA ctpaHe 3ajmonpumiia 3ajMoaaBLy y CKaany
ca ynatnom 9 (Obasese dooamnux niaharea) nocnesa v naatusa je Ha Jlarym naahata oamax
HAKOH OKOJIHOCTH KOje CYy 3a pe3y/ITaT jiajie peJieBaHTHY OIITETY WK pedyHaaunjy.

He nososehw y murtame rope HaseaeHo, cBaka ojwiTera koja ce nuiaha y Be3u ca
NpeBpPeMEHOM OTMIATOM Y ckiaady ca uiaHoMm 9.3 (Haknaoa 3a npespemeny omniamy)
JI0CMeBa W NJjaTHBa je Ha aTyM pelieBaHTHE MpeBpeMeHe OTIIaTe.

H3JABE U TAPAHIIHJE

CBe u3jase ¥ rapaHuuje HaseaeHe y oBoj Tauku 10 (H3jase u capanyuje) naje 3ajMonpuMmall y KOpueTt
3ajmoaasia Ha JlaTym NoTNHCHBAMWA. 3a CBE W3jaBe W rapaHinje y unaHy 10 (M3jase u capanyuje)
ce Takohe cMaTpa /1a je 3ajMonpHUMall 1a0 Ha 1aTyM Kajia Cy HCNyHEeHH CBH MPEAYCI0BH HABCACHY
y Jleny 111 [Npunora 4 (/Ipedycrosu) wa JlaTym CBaKOr 3aXTeBa 3a MOBJIA4€HbE CPEACTaBa, Ha Jatym
CBAKOT MOBJayera cpeactasa u cBaki Jlatym nunahawa, OCHM LITO CE€ CMaTpa aa je 3ajmoaasau
nonassbajyhe usjase caapkane y unany 10.9 (Hema oomarsyjyhux unghopmayuja) 1a0 y OJIHOCY Ha
undopmaumje Koje je 3ajMonpHmall 10CTaBHO 0J1 1aTyMa Kaja je u3jaBa Mocje/ibH nyT aara.

HajuiexHOCT 1 0100pemhe

3ajMonpuMall HMa HaUIEKHOCT [a CKJIOMH, W3BPLWIK W A0CTaBH osaj Yrosop u IlpojekTHa
JOKyMeHTa W aa u3Bpi cBe npeasubhere obasese. 3ajMonpumall je MNpeayseo cse
HEONXO/IHEe Mepe J1a 0100pH CKJIaNakhe H3BPLIEHE U UCTIOPYKY OBOT YTOBOpa H TpaHcaKuuje
npe/sulene oBuM YroBopoM u [TpojeKTHHM JOKYMEHTHMA.

BajuaHOCT U NPHUXBAT/LHBOCT J10Ka3a

Csa o100petba norpedHa:

(a) na 3ajmonpumiy omoryhe 21a Ha 3aKOHMT HaYWH CKJOMH H H3BPLUH CBOja npasa
nowTyje cBoje o0aBe3e Koje TNPOHCTHYY W3 OBOT Vrosopa u [lpojeKTHHX
JOKYMEHara; H

(6) na osaj Yrosop u TlpojekTHa JOKYMEHTa Y4HHH NPHXBAT/BHBHM JOKa3HMa npea
CYJ10BMMA Y JYPHCAHKLHMjH 3a]MONpPHMLA HAH Y apOUTPKHOM MOCTYTKY, Kao LTO
je nedunncano y unany 17 (Mepooaeno npaso),

npubass/beHa Cy W MpaBOCHAKHA CY H pakeha M He MOCTOje OKOJIHOCTH Koje Ou morne
pesyiTHpaTH yKumameM, HeoOHaBJbatbeM WJIH H3MEHaMa LEJOKYITHUX MM Jeja THX
Onobpera.



10.3  O0Gase3e

OGasese koje je 3ajmMonpumall npeyseo npema oBom Yrosopy u [pojekTHUM JT0KYMEHTHMA
Y CKJIajly Cy ca CBMM 3aKOHHMA M NPONHCHMA MPUMEHHBAM Ha 3ajMONpUMUA Yy HeroBoj
jYpHCAMKLMjH ¥ NpeCTaB/bajy npaBoCHaKHe, BanuaHe, obasesyjyhe u n3splunse obaBese
KOje Cy Ha CHa3M y CKJIajly ca MUCaHHM YCIOBUMA KOjH C€ Ha HHX OJIHOCE.

10.4  Hema nojHollema HUTH TAKCEHUX MAPKH

[To 3akoHMMa jyPHCAMKLM]E OCHHBAIbA 3ajMONPHMUA, HHje HEONXOAHO Aa ce YroBop
MOJHOCH, CBHACHTHPA WJH 3aBOJH KO GUI0 KOr Cyaa MJM ApYror oprakHa y Toj
jypHCAMKIMjH HUTH Aa ce naahajy GHI0 KaKBe TAKCEHE MapKe, PerucTpailija, HUTH ClIH4HE
TaKce HUTH HAKHAJE HA WM y Be3u ja YrOoBOPOM HHTH npelBHleHHM TpaHcakimjama u3
Yrosopa.

10.5 Tpancdep cpeacrasa

CBM H3HOCH JOCTenn Koje 3ajmonpuman ayryje 3ajMojaBily npema 0BoM YroBopy Oe3
003upa ja M ce paju O TJABHHLM WM KaMaTH, HIH KAMaTH 3a Kalliberbe y naahaiby,
Haknanu 3a npeBpemeHy OTIIaTy, npatehumM TPOLIKOBHMA H PAacXOAMMa HIH OHI0 KOjoj
JPYroj CYMH MOTY ce c1000/1HO KOHBEPTOBATH H NPEHOCHTH.

Osa u3jaBa ocTaje npaBocHakHa 1 Baxeha 10 MoTnyHe HCniaTe CBUX U3HOCA KOjH ce AyTYjy
3ajmojasuy. Y cayuajy aa 3ajMojaBail npoayxH nepuoja oTnjare Kpeaute, Hehe OutH
noTpe6HO 10/aTHO NOTBphHBaTH OBY M3jaBy.

3ajmonpumai he Ha Bpeme NPUOABHTH €BPE HEOMNXOHE 3a HCMYHEHE obaBe3a npema OBOj
H3jaBH.

VKOIMKO GH 1011110 10 6110 KakBor npobjiema no nuTakby npasa 3ajMojaBiia 1a KOHBEpTYje
1 ¢1060/1HO H3BPILIH TPaHcdep GHIIO Koje cyme mpema 0BOM YToBopy H3 OMII0 KOT pa3ora,
ykbyuyjyhu amu He orpanuuasajyhn ce Ha: (i) cTyname Ha cHary OMII0 KO 3aKOHA Wi
MpoOMKca, WX M3MEHa W JI0NyHA Ha WCTE, WIH OMI0 Kakse MPOMEHe Y TyMaueky Wi
npuMeHH NocTojehux 3aKkoHa WM NPOonuca; HiH (ii) ycarnaweHoCTH ca 3aKOHUMa Wi
nponucHMa JOHECEHMM Hakod JlaTyma notnucusarba, 3ajmonpumail he Ge3 oanarawa
obe3beauTn cBa mnoTpeOHa yBepewa/noTBpae O CTpaHe HANLICKHHX HHCTUTYLH]a
(ykmyuyjyhn u Hapoamy Ganky CpOuje) kako Ou ce oMoryhnio 1a cBH J0CnesiH U3HOCH
npema oBoM YroBopy Oyay c10001HO KOHBEPTHOMJIHHM M MPEHOCHBH.

10.6 Hecykobmasame ca apyrum obasesama

Crynate Ha cHary M cnposoheme TpaHcakuuja npeasuheHux OBHM YIOBOPOM H
[TpojeKTHHM A0KYMEHTHMA O]l CTpaHe 3ajMOnpHML HUCY ¥ cyko0y ca 6110 Kojum Jomahum
W CTPAHMM MPUMEHHBHM 3aKOHOM HJIH MPOTHMCOM, YCTABOM (nau GUIO KOJHM CITHYHHM
JIOKyMEHTHMa) HUTH GUIIO KOjUM JpYrHM o6aBe3yjyhum cnopasyMoMm Wil HHCTPYMEHTOM
32 3ajMONpPUMLA HIH KOjH YTHUY Ha Onio KOjy HeroBy HMOBHHY.



10.7

10.8

10.9

10.10

10.11

Mepo1aBHO NMPaBo H _W3BPLIEHE

(a)

(6)

M36op (paniyckor 3akoHa Kao MepoJaBHOr npaea 3a notpeGe osor Yrosopa Ouhe
MPH3HAT H CMIPOBEACH OJ1 CTPaHe CYA0Ba H apOuTpaXHUX TpHOyHaAna y jypHCAHKUMH
3ajmonpumua.

Caaka npecy/a Be3aHa 3a oaj YroBop 1006ujeHa npea hpaHilyckum cy10M 1in 6110 Koja
olyka apGuTpaxHor TpuGyHana Guhe nMpu3HaTa U CPOBE/EHa y jPUCAHKIIMH Y KOjO) je
3ajmMonpumal; OCHOBAH.

Hewma Heusspletba obase3a

Hujenan ciyuaj Hensspiiea obaBe3e He Tpaje HUTH OH ce pasyMHO MOIJIO OYEKHBATH Aa
he no wera aohu.

Hujeaan cayudaj Hemsspluersa obaBe3e 01 cTpaHe 3ajMonpHMLUA He Tpaje y BesH ca ouno
KOjUM ApyruM oOase3yjyliMM CriOpa3syMOM HIIH KOjUMa MOZTeKE Herosa HMOBHHA a KOjH
MMa WK je pasyMHO BepoBaTHO Ja he umatn MatepujaiHo HeraTuBaH yTHLA].

Hema obmarsyjvhux nndopmanuja

Cse uHpopMmaLliije 1 10KyMeHTa Koje 3ajMonpimall 10cTaBu 3ajMO/aBLLy Cy OuJle MCTHHUTE,
TauHe M @KYPUPAHE HA AATyM Kaja Cy A0CTAB/bEHE WM, aKO je MPUMEIbHBO, Ha aTyM Kala
ce HaBoau aa he OMTH JaTe W HUCY MPOMEHbEHE, 0M03BaHe, MOHULLITEHE HIH H3MEHEH N01
PeBHAMPAHUM YCIOBHMa M HHCY oOmamyjyhe HH MO KOM MaTepHjajHOM OCHOBY, Kao
pesyiATar  MpoMycTa, TnojaBe HOBMX ~ OKOIHOCTH — HHTH obenoaamHBaba MM
HeoOeno1aibHBamba o110 Kojux HHdopmalja.

[1pojeKkTHa JOKYMEHTa

[pojexTHa 10KyMEHTA NPE/CTaBIbajy LUEeNOKYNaH CropasyM Koju ce oaHocH Ha ITpojekar Ha
Jlarym nortnuckBama M Baxeha cy, oGasesyjyha u u3BpwHa npotB Tpehux juua.
[lpojeKTHa AOKyMEHTa HHCY W3MEHheHa, PACKHHYTa WM CycreHaoBaka 6e3 npeTxoHor
on00petba 3ajMoIaBLa 01 AaTyMa Kajia ¢y npejara 3ajMO/ABLLY H TPEHYTHO HE NOCTOjH Crop
y Besu ca Banuanowhy IpojeKTHHX J0KyMeHaTa.

[1pojekTHa o00peha

Cga IpojekTHa 0100perba 100KjeHa Cy WK Cy H3BPIIEHA M MPABOCHAKHH Cy 1 Baxehu u
He MNOCTOje OKONHOCTH Koje OM MOrje pe3yATHpaTH MOBIAUCHLEM, YKHatbeM,
HeOOHAB/bAIbeM HAH M3MeHaMa Ouno kojux ITpojekTHuX ono0pea y UENOCTH HiH
JESIHMHYHO.

10.12  HaGaska

3ajmonpumalt: (i) je 10610 npumepak PeseBaHTHHX CMEpHHULIA 3a nabaske; u (ii) pasyme
yciioBe PeneBaHTHUX cMepHULA 3a HabaBke, a noceGHO OHE YCIIOBE KOJH C€ OJJHOCE Ha CBE
pajibe Koje 3ajMojaBall MOKE MPEeLy3eTH y ciyuajy Kpiuewa PeneBaHTHUX CMEpHHLE 3a
Ha0baBKe.




3ajMonpuMall je YroBOpHO Be3aH PelleBaHTHHM CMepHHLaMa 3a HabaBKe Kao Ja Cy TakBe
PenieBanthe cMepHuue 3a HabaBke pedepeHLOM yK/byueHe Yy oBaj Yrosop. 3ajmonpumail
norsphyje na cy HabaBka, pacrno/iena 1 H3BpLLEHE YTOBOPa KOjH CE OJHOCE Ha CrpoBohetbe
npojekTa y ckiany ca PeneBaHTHHM cMepHHLIama 3a HabaBke.

3ajmonpumall je npuxsatno caapkaj Usjase o unterputery Ad/l-a aare y [punory 7
(Hsjasa o ummecpumemy A®/-a) osor Yrosopa. 3axteBu Jepmuuucann y Hsjasu o
unterputery A®Jl-a mopajy dopmaiHO GMTH MCNyHEHH O CTpaHe OMJIO KOor HOCHOLA
YroBopa Koju ce cknana y oksupy osor [IpojexTa, u, npema Tome, 1o notpedu, norpedHo je
na Oyzie yK/byueHa y JOKyMeHTalujH Koja npeTxoan HabaBuw.

10.13  Panrupatbe no npuHUMILY pari passu

ObGase3e nnahawba Mo OCHOBY OBOr YroBOpa paHrupajy ce MHHHMYM pari passu ca
NoTpakkMBarHMa CBUX ApYrux Heodesbehenux u HecybOpAHHHCAHHX NOBEpHIIALA.

10.14 [lopekno cpeactasa, KopynTishe paamwe, npesape 1 HelojaliHe npaxce
3ajMonpHMall H3jaBibyje M rapanTyje aa:

(i) CBa cpe/cTBa Koja ce kopucTe 3a puHaHcuparbe [Tpojekra notuuy u3 cpeacTasa oBor
3ajma u 3ajma CyduHanchjepa, y ckaaly ca 3akoHoM o Oyuety Peny6nuke CpOuje 3a
2021. roauny (CnyxGenn rnacuuk Penydauke Cpouje, Op. 149/2020);

(ii) I1pojexar (a noceGHO, NPEroBOpH, 0eNa U peanusailija G110 Kor yrosopa KOjH ce
dunancupa y oksupy Kpeanra) nuje mpoyspokosao KopynTusHe paimwe, npesape
HHTH HEJIOJaHY KOHKYPEHIH]Y.

10.15 Hewma martepujajHnX HeraTuBHUX eekara

3ajMonpHMall H3jaBibyje H rapaHTYje 1a ce HHje IeCHO HUTH je BepoBaTHO j1a he ce AecHTH
HH jenan gorahaj HIH OKOTHOCT KOja OM MOra HMaTH MarepnjajiHo HeraTHBaH egekar.

10.16 Hema uMYHHUTETA

AKO M y MepH Y Kojoj 3ajMonpuMail MOXe caia WiH y Gyayhuocti y Guno kojoj
JYPUMCMKLIM]H 3aTPOKHTH HMYHHTET 3a cebe Ui CBOjy MMOBHHY H Y MEpH Y KOjO] Heka
JYPUCAMKIIMjA rapaHTyje UMYHHTET 3ajMonpumily, 3ajMonpumail Hehe uMaTH npaso Ja
jaxTeBa 3a cebe WM 3a CBO]Y MMOBHHY UMYHHTET O] Tyx0e, M3BpLICHA, 3anjeHe Win
JpYror MpaBHOr MOCTYNKa y Be3H Ca OBMM Yropopom y Hajsefioj mepH J103BOJbEHO]
3aKOHMMA TAKBE jYPHUCIHKUM]E.

3ajmMonpumall ce He opuye G110 KaKBOI HMYHHTETa Y OJHOCY Ha 0110 Koje cajsauibe nik
Gyayhe (i) ,npocTopHje MUCHje™ KaKo je neduHHcaHo BeykoM KOHBEHUH]OM O JHMNIOMATCKH
onHocuma, notnucasom 1961. roaune, (ii) ,,KoH3ynapHe NpocTopHje™ Kako je AepuHHCaHO
BeukoM KOHBEHLIHjOM O JAHMJIOMATCKMM OHOCHMA MOTNHCAHOM 1963. roause (iii) iMOBHHA
KOja He MOKe OUTH MpeIMeT TProBarba, (iv) BOjHHX CPEJICTABa HIIM BOjHE HMOBHHE H 3Tpajia,
opyXKja U onpemMe HamerbHX 010paHH, JpKaBHO]j M jaBHOj De3benHOCTH, (V) NOTPKMBAbA
4Hja je NOTpaxiba 3adparmeHa 3aKOHOM, (vi) NpUPOAHKMX pecypca, MpeaMeTa 3a PelOBHY
ynotpeby, 3em/be mopei OaceHa peka H BOACHHX MocTpojetba y jaBHOM BIACHHLITBY,
3amTuheHOr NPUPOAHOT H Ky/ITypHOr Hacieha y jaBHOM BIIACHUILITBY, (Vil) HENOKPETHOCTH



11.

11.1

11.2

113

11.4

y jaBHOM B/IACHHIITBY KOja C€ AENHMHYHO WM MOTIYHO KOPHCTH O CTpaHe OpraHa
Peny6nuke Cpbuje, ayTOHOMHUX NMOKPajHHa HIIH JIOKATHHX CaMOYTpaBa y by 00aBbarba
nocsioBa, (viii) akuuje u oOGBe3HMle ayTOHOMHHX MOKpajHHa M JIOKAJHMX camoynpasa y
KOMNaHMjaMa M jaBHMM rnpeay3ehuma, OCHM aKO je HaJeKHM OpraH MpHCTa0 Ha
YCIIOCTaB/bathe TEPETa Ha THM aKiHjama u oOBe3HuLama, (iX) nokperHa W HENOKpeTHa
MMOBHHA 3/IPaBCTBEHHX HHCTHTYLIM]A OCHM aKO je XMroTeka yTBpheHa Ha OCHOBY OAUyKe
Bnaze (x) HOBYaHa cpeacTBa M (MHAHCHjCKH MHCTPYMeHTH oapehenn kao (uHaHCH]CKH
KojaTepan y cKnaay ca 3akoHoM Koju ypehyje duuancujcko oGesdeherse yKIbyuyjyhu
HOBYaHAa CpPeJACTBA M (DUHAHCHjCKE HHCTPYMEHTE KOjH Cy 3al0KeHH y CKiaay ca THM
3aKOHOM MM (Xi) OCTAa/la HMOBHHA KOja je M3y3eTa 0 OCHOBY 3aKOHa WiH MehyHapoaHHX
crnop3syma.

OBABE3E

OGapese u3 unana 11 (Obasese) crynajy Ha cHary JlaryMOM NOTNHCHBaMba U OCTajy NPABOCHAKHE U
Ha CHa3H CBE JOKJE roj je G0 KOjH H3HOC 0CTA0 HEH3MUPEH, IPeMa OBOM YTOBOPY.

[TowToBatbe 3aKkoHa, npornuca n obasesa

3ajmonpumall nMa 0baBe3y 2a nowryje:

(a)  3aKOHe M MPOMMCE KOjH Ce OHOCE Ha HWera U/uian Ha [Ipojexar y cBUX acneKkTuma, a
noceGHO MO NHTakby Pe/IeBAHTHHUX 3aKOHA O 3aLUTHTH AKHBOTHE CPEHHE, 0e30e1HOCTH
v pana; u

(6) cBe cBoje obaBese Koje npoHcTHYy u3 [IpojexTHe JIOKYMEHTalHj€e.

Onobpetsa

3ajmonpuma he Ge3 oanararba J00MTH H MIOLITOBATH CBA HEOTIXOHA Onobpeiva 1 yunHihe
CBE Ja OHM OCTajy MPABOCHAKHM M HA CHa3M, KOja ce Tpake y CKIaay ca pe/CBaHTHHM
3aKOHOM M MponucHMa Kako 6u ce oMoryhuio ucnymwemwe obaBe3a npema 0BoM YTOBOPY H
[pojekTHO] JOKyMeHTauuju M Kako Ou ce obe3beanna 3aKOHHMTOCT, BaJMIHOCT.
CPOBOAMBOCT H TMPHXBAT/BHBOCT JIOKA3HOT CPEACTBA OBOT Vrosopa u cse Ilpojexthe
JIOKYMEHTalluje.

IlpojeKkTHa JOKYMEHTA

3ajmonpumail he, npeko MunnctapeTsa rpaleBHHapCTBa, caobpahaja u unHdpacTpykType
(MI'CH), Cybunancujepy y nme 3ajmonasua 3a norpebe nobujama carjacHOCTH HIIH
uHopmalnja, 3aBUCHO OA ciyuaja, 00e30eMTH MpHMepaK 6uno kor [lpojeKkTHOr
JIOKYMEHTa WIH M3MEHa W JIonyHa H nehe BpwuTH HukakBe (HuTH he ce car/lacuTH)
CYLITHHCKE H3MEHE H 10myHe OO KOr [IpojekTHor AoKyMeHTa Ge3 1o0ujarba NpeTXoaHe
carnacHoctH CyduHancujepa.

HMnaemMenTalja u oapiKaBarhe I1pojekTa

3ajmonpumait he, npexko MI'CH:

(1) umnaementpatn [lpojekar y ckiaay ca onwte npuxsaheHuM MPHHLHAKNMA

CHIYPHOCTH H Y CKnajty ca BakehnM TEXHHUKHM CTaHAapAHMA; H



11.2

11.3

11.4

y jaBHOM BJACHMIITBY Koja c€ ACJMMHYHO WJH NOTIYHO KOPHCTH O]l CTpaHe opraxa
Peny6nuke Cpbuje, ayTOHOMHHX MOKpajHHa UK JOKATHUX caMOynpasa y /by 00aBbatba
nocnosa, (viii) akuuje u 00Be3HHIE ayTOHOMHHX MOKpajHHAa W JIOK&JIHWX Camoyrnpasa y
KOMMaHHjaMa W jaBHMM mpeay3ehHMa, OCHM aKO j€ HalAeKHH OpraH NpUCTao Ha
YCNOCTaB/bakhe TepeTa Ha THM akuujama ¥ oOBe3HHuama, (iX) NOKpeTHAa W HEMOKpeTHa
MMOBHHA 3/PaBCTBEHHX MHCTHTYLIMja OCHM aKO je Xunoteka yTepheHa Ha OCHOBY OAlyke
Bnaze (X) HOBYaHa cpeacTBa M (PMHAHCH]CKH WHCTPYMEHTH oapeleHH Kao (HHAHCH]CKH
Konatepan y ckjaly ca 3aKOHOM Koju ypehyje (unaHcujcko obe3lehere ykibydyjyhu
HOBUAHA CPeACTBA M (MHAHCHjCKE WHCTPYMEHTE KOjH Cy 3al0KeHH Yy CKIaay ca THM
3aKOHOM M (Xi) OCTana MMOBHMHA KOja je M3y3eTa Mo OCHOBY 3aKOHa WM MehyHapoLHHX
crnopsyma.

OBABE3E

O6asese u3 unana 11 (Odasese) cynajy Ha cHary JlaTyMOM NOTAHCHBaba M OCTa]y NPABOCHAKHE H
Ha CHa3M CBe JI0K/IE rojl je GM0 KOjH H3HOC 0CTA0 HEH3MHPEH, NPeMa 0BOM YTOBODY.

[MoiToBame 3akoHa. nponuca n odasesa

3ajmonpumal nma obasesy aa nowTyje:

(a)  3aKOHe M MPOMMCE KOjU Ce OJHOCE Ha thera u/min Ha IIpojekar y CBUX acnekTnma, a
MoceGHO 110 MATabY PeeBAHTHUX 3aKOHA O 3aLUTHTH )KUBOTHE CpelHHe, Oe30eHOCTH

H paja; H

(6) cBe cBoje 0BaBe3e Koje npoucTHyy 3 [1pojekTHe JIOKYMEHTallmje.

Onobpemwa

3ajmonpumau he Oe3 oanarama 100HTH M NOLITOBATH CBA HEONXOHA Onobperba 1 yunuuhe
CBE /1a OHM OCTajy NPABOCHAKHM M HA CHA3W, KOja Ce Tpaxke y CKIaly ca pe/eBaHTHHM
3aKOHOM M NPONHCHMa Kako 61 ce omoryhuiio nenytetbe odasesa npema OBoM Vrosopy u
[pojekTHO] /JOKyMeHTauuju M Kako Ou ce obe3benuna 3aKOHMTOCT, BaJIHAHOCT,
CIIPOBOJMBOCT H MPHXBAT/bUBOCT JOKA3HOT CPEACTBA OBOI Yrosopa 1 cBe [lpojekTHe
JIOKYMEHTaLHje.

IMpojekTHa JOKYMEHTa

3ajmonpuman he, npeko MunucrapcTsa rpaheBunapcrsa, caodpahaja u HH(pPacTPyKType
(MI'CH), Cydunancujepy y ume 3ajmonasua 3a norpebe a00Mjarba CarnacHOCTH HIH
uHdOpMaLMja, 3aBUCHO O Ciyuaja, 00e30eauTH NpHMEpaK ouno kor IlpojekTHor
JOKYMEHTA WM M3MeHa W JonyHa M Hehe BPIIMTH HHMKakBe (HHTH he ce carnacuTtH)
CYLITHHCKE M3MeHe U JomyHe Oui1o Kor [IpojextHor nokymenTa 6e3 jo01jatba npeTxojiHe
carnactoctn CyduHancujepa.

UmniemeHTaija u oapkasame [1pojekra

3ajmonpumar he, npexo MI'CH:

(i) umnaementipati [lpojekar y ckiaaly ca omuTe npuxsaheHuM NPUHLMIKMA

CHIYPHOCTH M Y CKnajty ca Bakehnm TEXHHYKHM CTaHAapAuMa, H




(ii)

11.5 HaGaBka

oapxkatu [1pojeKTHY HMOBHHY Y CK/Iay ca CBUM BaxehUM 3aKOHHMA U NMPOMHCHMA Y
(GyHKUMOHAIHOM M OAPIKABAHOM CTamy, M KopucTuhe Ty MMOBHHY Y CKiamy ca
FEHOM CBPXOM M CBHM PEJIeBaHTHMM 3aKOHMMa W NPONHCHMA.

[lo nurawy HabaBku, 3ajmonmpumail he MOWITOBATH W CINPOBOJAMTH CBE pEIEBAHTHE
IMpouenype HabaBke MPUAHKOM JI0J€/e W peaiu3aluje YyroBopa CKIONbEHHX Yy BE3H ca
[pojexTom.

3ajmonpumail he npeayzeTH CBE HEONXOAHe Mepe M Kopake y UMby edukacHe
ummaemenTauuje [pumernBrX npoleaypa HabaBke.

3ajmonpumat, npeko MI'CH, ce oGasesyje aa he:

(i)

(i)

(iii)

(iv)

(v)

noaHeTH (a) axypupase niaHose HaGaske; u (6) yrosope 3a koje je morpebHa
npeTxoaHa pesusuja oa crpase Cydunancujepa.

3ajmonasiy o6e30eauTH TpHMEpaK W3BelITaja O eBajlyaliuju y Ciyuajy yroBopa 3a
koje je obaBesHa mperxoaHa peBusja, (ykydyjyhu wu u3Bewraj 0
npexBaiu(UKALHjH 1 H3BELITA] O Y’KeM H300pY KaHANAATA, YKOJIUKO je PAMEHbHBO)
ucTOBpeMeHo Kaza ce nogHocH 1 CybuHancujepy. Ykoauko nonyhay He ucnymwasa
saxTeBe ADJl-a Koju ce oaHoce Ha (QuHaHCHjcKy noaobHocT, 3ajmoaasau he Ge3
omnarawa uHpopmucatn Cypunancujepa u 3ajmonpumua. Cyduuancujep u
3ajmosasan he HakoH TOra KOHCYJTOBaTH 3ajMonpumiua Kako OH ce YTBPAHO
ajleKBaTaH rpasall J1e/10Bamba;

V cayuajy yrosopa 3a Koje je notpeGHa HaKHajlHa PEBH3Hja, YKIBYUHTH Y NIPOjEKTHH
3ajaTak 3a pesu3mjy u3 unana 3.4.3 (x) (Konmpoaa — Pesusuja) anain3y KOHTpona u
onepaTHBHUX MpoLeaypa 3ajMONpPHMLA KOje Ce 0/IHOCE Ha NomToBake 3axreBa AD/l-
a 1o nuTawy GUHAHCH]CKE NOA0OHOCTH Y emuciy Jlncre (PHHAHCH]CKUX CaHKLH]a;

YyBaTH cBa JOKYMEHTAa KOjH CE€ OJHOCE Ha YroBOpe KOjH Cy MpeAMeT HakHajHe
peBH3Hje TOKOM MpOjeKTHE HMMIUIEeMEeHTauMje W 10 ABe roamHe Hakod J[latyma
3aBpLUETKA;

V ciyuajy yroBopa Koju nojsiexy MehyHapoJiHOM nocTynky Hadaske, 00jaBHTH jaBHH
Mo3uB Ha MHTepHeT cTpanuuK http://afd.dgmarket.com;

[Topen PenesanTHHX npouenypa Habaske. yunnuhe na Msjasa o unrerpuretry A®/l-a nara
y [punory 7 (Hzjasa o unmecpumemy A®/-a), 6yne obasesyjyhn 10KyMeHT 3a cBe
HM3pohade ykibyueHe y HEKOHKYpPEHTHE NOCTynKe HabaBKH.

11.6 OarosopHoCT Y 00J1aCTH KHBOTHE CpPEeIMHE H COLIHjAIHUX MHTaba

11.6.1 HmnnemeHTanuja Mepa u3 00J1aCTH JKMBOTHE CPEIMHE H COLIMjaHUX MTHTaba

V unmy npomoBucama OApKHBOr paspoja, CrpaHe cy carjacHe Ja je HEONXOJHO
MPOMOBHCATH MOLITOBabe MeyHApPOAHO MNPH3HATHX cTanaapaa y o0JacTH KHBOTHE
cpemuHe W paja, ykbydyjyhu u dynaamentanHe konseHuuje Mehynaposse opranu3saumje



paza (“MOP”) u MehyHapozaHe 3aKOHE W NPONHCE KOJH Ce OJIHOCE HA KHBOTHY CPeHHY, a
KOjH Cy NPUMEHBH y JypHCAHKUHMjH 3ajMonpumalt. ¥ Ty cBpXy, 3ajMonpumal he:

Mo NUTakby CBOj HX MOCJIOBHHX aKTHBHOCTH!

(a)

nowtopaTH MehyHapoaHe CTanaap/e KOjH ce OAHOCE Ha 3aLUTHTY KHBOTHE CPEIUHE,
Kao M 3aKOHe 0 pajy, a nocebHo dyHaamentante kousenunje MOP-a u mehyHapoane
KOHBEHLMje 0 )KHBOTHO] CPEIMHH, ¥ CKJIay ca MPUMEbHBHM 3aKOHUMA U NIPOMHCHMA
3emJbe y K0joj ce [pojexar peanusyje.

no nutawy Ilpojexra:

(0)

(1)

(n)

(e)

VK/bYUHTH Yy YroBope O HabaBuu W, y 3aBHCHOCTH O]l Ciy4aja, y TEHIEpCKy
JOKYMeHTalMjy, KnaysyJly fpema Kojoj Cy YrOBOPHE CTpaHe carjacHe na he
MOLITOBATH TaKBe CTaHaapie Yy CKJaay ca peleBaHTHUM 3aKOHMMa M NponHcHMa
semibe y kojoj ce [lpojekar peanusyje, kao u na he o0Ge3beanTH 1a HHXOBH
noayrosapaun (yKOJIHKO HX WMa) Oyay cariacHH ca UCTHM. 3ajmonaaau he umaru
npaBa a OA4 3ajMONpMMua TP@KH Ja My JOCTaBM H3BElITaj O YClOBMMA
umniemenTauuje [TpojeKTa no nuTarby KHBOTHE CPEHHE H COLMJATHHX MTHTakbA;

YCIIOCTABUTH ajeKkBaTHe Mepe yOnakasatba crielnduyne 3a [pojekar, Kao wWTO je
ﬂ.CCbHHHC&HO Y KOHTEKCTY MOJNUTHKE YNpaB/batba PH3UKOM 110 KHBOTHY CPeAnHY H
coumjansa nutawa [1pojekra n onucanum y ECLII 10KyMeHTY, KOjH ce OHOCH Ha
Cnopa3sym o 3ajmy ca UBP/L;

3axTeaTH na M3sohaum moctasbeHu 3a norpebe ummiementauuje IlpojekTa,
npHMelbYjy Mepe yonaxasaiba Aeduuncane y rope HaeeHoM ctasy 0 1 o0e30eanTH
/1a FHXOBH noan3Bohaun (YKOJIHKO HX HMA) TOIITYjY CBE TAKBE Mepe H Npeay3Mmy cBe
ajleKBaTHe KOpaKe y cyuajy MpOMycTa y yCrocTaBbatby TakBHX Mepa yOsiakaparba;
"

poctasuth 3ajmoaasiy npeko Cydunancujepa roauimne uzselitaje o npahewy no
nurtawy ECLI-a.

11.6.2 VYnpasmbatbe kandama u3 00J1acTi KHBOTHE CPEIHHE H couujanunx nutawa (EC)

(a)

(©)

3ajmonpumau notsphyje (i) aa je npuMHO MpHMEpak ﬂpaaunnnxa 0 MeXaHU3MY
ynpasbarba ’kanbama Koje ce OIHOCe Ha KHBOTHY CPEIMHY H couujanua MHTamka U
carjacaH je ca mheroBum onpenﬁama. a noceGHO No NUTalYy MEpa Koje je noTpedHo aa
3ajmoaaBan npeay3me y ciyyajy na Tpeha cTpaHa nojaHece Kanbu; u (i) na je
carnacan na [IpaBHIHHK O MEXaHHW3My yNpaB/bama kajnbama koje ce OJHOCE Ha
KUBOTHY CPEMHY M COLMja/IHa NUTaba MMa HCTy yroBopHy oGasesyjyhy npuposy
usmely 3ajmMonpumua 1 3ajMo/1aBLa, Kao U YTOBOP.

3ajmonpumatt u3puumTo osrawhyje 3ajMoaasua 1a excnepruma odeoanH (kao wro
je aedunmcano y TpaBUIIHHKY O MEXAHH3MY YTIpaB/baKA kanbama Koje ce 0IHOCe Ha
JKHBOTHY CPEIHHY M COLMjajlHa MHTaba), Kao W CTPaHama yKibyUeHHM y peBH3H]Y
yck1aheHOCTH 1/uH NOCTYNaK NOMHperba, [pojexTHa 10KYMEHTA KOja ce OJIHOCE Ha
KUBOTHY CPElMHY M COUMjanHa MHTaba HEOMXOIHA 3a PellaBabe Kalou Koje ce
OJIHOCE Ha JKHBOTHY CPe/MHY H COLIHjaIHA MTHTaba.



11.7  JloparHo hMHAHCHpAHE

3ajmonpumall Hehe YHOCHTH M3MEHE M J0nyHe, HHTH MewaTH [lnan (uHaHcupatba Ge3
NPETXO/IHOT MUCaHOT 000petba 3ajMoaBua 1 puHancupahe 1 CBe 0/1aTHE TPOLLIKOBE KOju
Hucy aHTHIMnupanu y [lnany uuaxcupama moa ycnosuma koju he ocurypati ja he
Kpeaut Outh ornnaheH.

11.8  Pasrupame no npuHUHIY pari passu

3ajmonpumall ce obasesyje (i) 1a he oGe3deanTu aa ce mwerose 0basese M0 OCHOBY OBOT
VYrosopa 0 KpeIMTY PaHTHPajy HajMatbe pari passu ¢a CBUM OCTAINM CalallitbHM H Oyayhum
HeoGe3behenum u Henoapehennm obasesama nnahama; (ii) na uehe 00e30eanTH cTaTyc
[IPHOPHTETHOT Jyra WA rapaHuuje Guio kom apyrom 3ajMonasiy, OCHM ako €y HMCTO
paHrHpame MaM rapaiumje obesbehenu oa crpake 3ajMonpHMua y KOPHCT 3ajmonasua,
YKOJIMKO TaKo 3axTeBa 3ajMo/aBall.

11.9  HameHcKku pauyH

3ajmonpumall he OTBOPHUTH, OJpiKaBaTH 1 ¢mnancupatn HameHckn pauyH, y CKiaay ca
oapeabama 1 ycJI0BHMa K3 0BOI' Y rOBOpa.

11.10 Kontpone

3ajmonpuman osum onawhyje 3ajMojaBua M HErose MNpPEACTABHUKE Ja crnposoje
KOHTpOJIE, Ca LHMJBEM MPOLEHE MMIIEMEHTalnje u dyuxunonncawa Ilpojexra, Kao H
yrunaja u nocturtyha unmbesa [pojexra.

3ajmonpumatt he capahuBat U NPYKHUTH CBY pasymMHy nomoh 1 uadopmaunje 3ajMoaaBLy
il IEroBUM MPEACTABHHIIMMA TOKOM CripoBoherba KOHTPOIa, 4Hje he Bpeme ojlpiKaBarba H
dopmar yTepanTH 3ajMo/1aBall, HAKOH 00aB/BEHNX KOHCyJITanHja ca 3ajMOnpHMLEM.

3ajmonpumal he 3aapxari 1 CTaBHTH 3ajM0/1aBLly Ha pacnojarame 3a norpebe KOHTpoOJE
cBa JIOKyMEHTa Koja ce oaHoce Ha Jl03BosbeHe pacxojie 3a NEPHOL 04 aecer (10) roauHa oa
aaryma nocesrser Ilosnauera cpeacTasa no Kpeaury.

11.11 Esanyauuja npojexra

3ajmonpumal je carnacas aa 3ajMoJiaBail MOKe J1a CNPOBEAE il o6e30ean na Tpeha ctpaHa
y IEroBO HMMe CrpoBeie eBajlyauujy IMpojekta. Casnamba no0HjeHa TOM eBasyalnjom
kopucTihe ce 3a H3paly pesumea koju he caapxarn Ipojexrre uHpopmaLje, Kao Wro cy:
yKynaH M3HOC M Tpajame (HHAHCHPaiba, LH/BEBH [TpojekTa, OYeKHUBaHH H MOCTHIHYTH
kBanTH(uKoBaHu pesynTath [IpojexTa, OlleHa peneBaHTHOCTH, YCMIEWHOCTH, yTHUAja U

H3BOUbHBOCTH/OPAKHBOCTH [TpOjeKTa, r1aBHH 3aK/by4lH H MPENOPYKE.

nasd UMb esBanyauuje je AeduHHCAHE KpeAMOHJIHOr M HE3aBHCHOT Cyaa O KJbYUHHM
NUTakbHMa peeBaHTHOCTH, uMneMenTauuje (edukacHocTH) U pesyiTara (ycneumHocTH,
edexara  OPKUBOCTH).

Esastyatopy he Mopath Ja y3my y 003up 1 n3banaHcHpajy pasanynTa MULLBEHA KOja mMory
GHTH HCKA3aHA U CTIPOBECTH HEMPUCTPACHY eBATyaLu]y.



3ajmonpuman he GutH yksbyuen, y wro Behoj moryhoj mepu, y epanyauujy oa uspane
Haupra [IpojekTHor 3ajaaTka 10 ucnopyke (uHanHor u3sewTaja.

3ajmonpumall je carnacad na he oGjaBMTH pe3nMe, H TO TOCEOHO Ha Bed CTpaHMLM
3ajmoaaBua.

11.12  HWmnaemenrauuja [lpojekra

3ajmonpumall:

(i) he 00e30eIMTH Ja CBako JMWle, Tpyna MAM cyOjekaT KOjH Y4eCTBYjy ¥
umniemenTtaunji [lpojekta Huje Ha Crnucky (uHaHCHjCKHX caHkumja (noceGHO
yKsbydyjyhu 60p0Oy npotus puHaHCHpara Tepopu3Ma); 1

(i) nehe ¢uuaHcupath Guno Kojy HaGaBKy MM CEKTOpe KOjH Cy noa embaprom
Vijeaumwenux Haumja, EBporncke ynuje unu dpaniycke.

11.13  Ilopekno cpeacraa, 6e3 KopynTHBHHX pajith, NPeBapa u HeJ0jaiHe KOHKYPeHUUje
3ajmonpumal ce odasesyje aa he:

(i) OCHIYpaTH Aa CPeACTBA, OCHM OHMX KOja MOTHYY W3 3eMIbe MOpeKia, YIOKeHa y
ITpojekar, Hehe GUTH HE3aKOHNTOT NOpEKa;

(ii) ocurypatu na [lpojekar (noceGHO TOKOM [MperoBopa, cTynawa Ha cHary H
peainsauuje yroBopa (MHaAHCHPAHUX KPEAHTHHM cpeactBuma) Hehe nosecTH 210
KOPYNTHBHE Paiibe, IpeBape HiH HesojaiHe KOHKYpEHLHje;

(iii)  uum ohe A0 casHawa O CymibH O OHio KOjOj KOPYNTHBHO] pajitbi, NpeBapH Win
HeNO0janHoj KOHKYpEHLjH, MPOMITHO hie 06aBecTHTH 3ajMopasiia;

(iv) y cayuajy y rope HaBeleHOM CTaBy (iii), unM Ha 3axTeB 3ajMOAaBLA, YKOIHKO
3ajmMo/aBall CyMiba JIa je J0WI0 [0 Pajiibe WiH MNPakce HABEACHE Y crasy (iii),
npejiy3eTH CBE HEONMXOAHE Mepe Ja HChpaBH CHTyalHWjy Ha HauMH KOjH je

3a710B0/baBajyhu 3a 3ajMojiaBlia H y BpEMEHCKOM POKY Koju 3ajMojiaBall yTBpAH; H

(v) NpoMNTHO 00aBeCTHTH 3ajMO/ABIA, YKOJIMKO HMA Ca3Hamba o uHpopmaunjama 300r
KOJHX MMa CYMIbH KOjH ce oaHoce Ha He3akoHHTO nopekio OMJI0 KOJUX cpeacTaBa
yaoxkenux y Ilpojexar.

12. OBABE3E UH®OPMUCAA

O6agese u3 unaua 12 (O6asese unghopmucarba) CTynajy Ha cHary Ha JlaTym nOTIHCHBaka H OCTajy
npasocHakHe H Bakehe cBe 10Ke roz je 6uno KOjH H3HOC OCTA0 HEH3MHPEH, PEMa OBOM YTOBOPY.

12.1  ®unancujcke nndopmaumje

3ajmonpumait he 3ajmMo/1aBLly 10CTaBHTH CBE uHbopMmau#je koje 3ajMoaBail MOxke pasyMHO
3axTeBaTH Y BE3W ca CTpaHuM H aomahiM 1yrom 3ajMonpuMLIa, KaO H CTarwy OWI0 Kor
rapaHTOBaHOT KPEANTa.




12.2  H3Bewraj 0 HANpeTKY

Tokom umnaementaumje [pojexra, 3ajmonpumarnt he 3ajmonasiy npeko Cydunauncujepa
J0CTaB/baTH u3BewTaje o HanpeTky [Ipojexra, y GopMH 1 caapkuHH Kako je aeduHncaHo
[TpojeKTHUM OnepaTHBHUM IPHPYYHHKOM.

12.3  CyduHaHcHpawe

3ajmonpuman he Ge3 oanaramwa uudopmucarn 3ajMonasua o GMI0 KOM OTKasuBawy (Y
UEJOCTH MAW  JCIMMHYHOr) MaM OO0 KOjO] MpeBpeMeHoj OTniaTh oA CTpaHe
CypuHancujepa.

12.4  Uudopmalnje - pazHo

3ajmonpumau he 3ajmonasuy aocrasuti (n Cypunancujepy y cmucay crasosa (6) - (1)):

(a)

()

(1)

()

(e)

()

Ge3 oanarama, HaKOH LTO JI00Kje cazHatbe O ToMe, AeTasbe Guno kor aorahaja nim
OKOJTHOCTH KOje jecy niin ce Mory cmatpati Cyuajem Hen3Bpiliea 00aBe3a Hin Koje
umajy uan Ou Morne umatn MartepujaiHe HeraTHBHe 1ocieauue, NpHpoay TaksBor
norahaja u cBe pabe npeysere Hin koje he GuTH npeyseTe Kako Ou ce TO HCMPaBHIO
(aKo je MpUMerHBO);

6e3 o/iarara, HAKOH IITO 100H]e casHamwe 0 ToMe, AeTabHe HHdopmauuje y Be3n ca
G0 KAKBMM HMHLMACHTOM WM HE3roAOM AMPEKTHO nose3aHoM ca [TpojeKTHOM
MMILIEMEHTALH]jOM, Koja OM MOria HMaTH 3Hayajan yTuuaj Ha [TpojekThy JIOKaLHjy,
yCIOBE paja HEroBHX 3aloC/IeHHX HIH 3anocIeHHX KOA HU3sohaua, npupoay
WHIIMAEHTA WM He3roje, 3ajeHo ca JeTa/bHUM HHpopMauHjama 0 CBHM pajibama
Npe/ly3eTHM MK MPEIOKEHHM, YKOIHKO j& MPHMEHHBO O CTpaHe 3ajmonpumua,
Kako OM ce TO HCMPAaBHIIO,

Ge3 oanarama, JeTabHe HHpopMalHje 0 GHI0 Kojoj oamyun wan aorabhajy KOjH OH
MO0 YTHLATH HA OPraHK3aLujy, pealn3aumjy ik GyHKUHOHHCAbE Ilpojexra;

Ge3 oasararha, a y CBakoM cayuajy y poky o net (5) Pajnux 1aHa HakOH WTO nobuje
casHame O ToMe, JeTasbHe MH(popMaumje 0 obaseliTery 0 OHI0 KaKBOM ciyuajy
Heu3Bpluea o0aBe3a, pacKHiay HIH MaTtepHjaiHoj TykOH NpPOTHB Hera npema
[1pojeKTHO] JOKYMEHTALMjH WK KOjH YTHYY Ha IMpojekar, 3ajeHO ca ACTA/bHUM
uHdOpMaLMjaMa O CBHM palmama Mpeay3eTHM MWK NPEIOKEHHM, YKOIHKO je
NPHMELUBO 011 CTpaHe 3ajMoNpUMLa, Kako O ce TO HCNPaBHIIO;

TOKOM peann3auuje ycayra (ykydyjyhu anu ne orpanuuasajyhu ce Ha ycayre Koje
ce oaHoce Ha cryanje u npahere, Tamo rae lNpojekar noapasymesa obe3behuBarbe
TAaKBUX Yyeayra), IpUBpEMeHe M KOHauHe M3BElTaje KOje MpHNpeMy Oun0 KojH
npyKanai yciayra, H HakOH MOTNYHOr 3aBplUeTKa THX ycjyra jenaH cBeoOyXBaTHH
W3BELLTA) O PeaTH3aLIH]H;

Ge3 oanarama, CBaky 10AaTHy HH(opmauujy BesaHy 3a (HHAHCH]CKO CTalbe,
UMOBHHY, DYHKLUHOHHCAbE WK OHI0 KOJH JOKYMEHT HIIH ApYry KOMYHHKALH]y KOJY
je 106HO MK NPOC/IEAHO Y CKaany ca TTpojeKTHHM JIOKYMEHTOM a KOjy 3ajmojasall
MOXeE pasyMHO J1a TPaKH.




13. CJIYYAJ HEU3BPIUIEA OBABE3A

13.1  Cuyuaj Heusspiuerba obaBe3a

Caaku oz norahjaja HiIM OKOIHOCTH KOjH Cy AaTH y oBoM unany 13.1 (Cryuaj neusspuerea
obasesa) npeactasba Ciyyaj Hen3Bplueha obasesa.

(a)

(6)

(u)

(1)

Hennahatbe

3ajmonpumall He u3Bpasa niahawe W3HOCa HAa JaTyM jaocneha Koju je niathB y
cknany ca oum Yrosopom. Unak, He 1oBoaehu y nutawe unan 4.3 (Kawrweroe y
naahary u 3amesna kamama), vehe ce cmatparti ja je aouuio 1o Hennahatba y cknany
ca OBHM CTaBOM (a) YKOIMKO 3ajMonpHMall u3Bpiuy Aato niaharwe y poky oA ner (5)
Pannux jaHa oa aatyma nocneha.

[TpojekTHa noKyMeHTa

CBaKH MPOjeKTHH JOKYMEHT, WK GKI0 Koje paBo uau obase3a y weMy AeduHucana,
npectaje aa Oye NPaBOCHAXKAH H BATHIAH H NIOAJEKE 00aBELUTERY O MPECTAHKY HIIH
ce OCMopaBa HeroBa BaHIHOCT, 3aKOHHTOCT HIIH H3BPIIHOCT.

Hehe ce cmarparu aa je notuio ao Ciiyuaja Hensspuieta obasesa y Ckiajy ca cTaBom
(6) ykoauko (i) ce ocmopaBatbe WM oOaBewTetbe O PaCKHAy MOBYKY y pOKYy OA
tpuaecer (30) KaneHaapcKuX JaHa HAKOH JaTyma Kajia je 3ajmonasail utdopmucao
3ajMoONpHMLA O TOM OCIOpaBakby MM OGaBellTeHbYy MM je 3ajmonpumall 10610
ca3Hame O TAKBOM OCMopasaimy HAM obasewTewy; W (ii), mMpeMa MHLIBEHY
3ajmonasua u CyduHancujepa, Takas Crop HiH 3aXTeB HUCY HMalH MarepujanHo
HeraTiBaH edyekaT TOKOM Tor nepHosa oa Tpuaecet (30) nawa.

Obasese

3ajmMonpuMall ce He MpHApKaBa ycioBa M3 OBOT Yrosopa, ykbyuyjyhu aiu He
orpanuuasajyhu ce Ha oGaBese Koje je Npey3eo y cKiajy ca 4i1aHoM 11 (Obasese) n
ynanom 12 (Obasesze Hnugpopmucarea).

Ocum obaBe3a npey3eTHx y ckiany ca unanom 11.6 (Obasese Koje ce ooHoce Ha
JHCUBOMHY CPEOUNY U COWUATHA NUMarea), “J1aHOM 11.12  (Mmnremenmayuja
Tpojekta) u 11.13 (ITopexno cpeocmasa, 6e3 Kopynmuenux paowu, npesapa u
Helojanne KOHKVpenyuje) 3a Koje Huje 10380JbeH rpejc nepuox, Hehe ohu a0 Cayuaja
Hen3BPILEHa 00aBe3a IPeMa OBOM CTaBy (11) YKOIMKO HEH3BPILCHE MOKE /1a CC peLuu,
H pelleHo je y poky oA met (5) Paauux naxa oa paumjer oa caeaehux norahaja (A)
naTyma obaBeluTera O HesBpluety 00aBesa Ol CTpaHe 3ajmoznasua npociehena
3ajmonpumity; 1 (b) 3ajmonpumal je nocrao csecTa npekpLuaja, Hin y poKy KOjH je
3ajmonasal AeduHucao y ciy4ajy HaBEICHOM y TaukH (iv) unana 11.13 (/lopexno
cpedcmasa, Ges Kopynmusnux paotel, npeeapa u Heiojanne KOHKypernyuje).

Heraune u3jase
Ako GHJI0 KOja TBpAHA WM M3jaBa jara Hiu 32 KOjy ce cMaTpa 1a je AaTa O/ CTpaHe

3ajmonpumua y YroBopy, yksbyuyjyhu n unan 10 (H3jase n rapasuuje), M pyrom
JOKYMEHTY KOjH 10CTaBH 3ajMONPHMALL KK Y HEroBO HME N0 OCHOBY MM Y BE3H ca




(e)

()

(r)

(x)

VroBOpOM, jecTe WM Ce A0Kake 1a je Giia HerauHa win oGmarbyjyha no 610 kom
MaTepHjaJHOM acnekTy Kaja je Aata WM Ce cMaTpa /a je Aara.

3ajeaHuuka 0AroBopHocT ko Hensspuiera obasesa

(i) Y cknany ca crasom (iii), cBakn PuHaHCHjCKM Ayr 3ajMonpumua KOjH HHje
naahen no aocnehy MM, ako je NPHMEHHBO, TOKOM TIpejc mnepHoaa
npenBuleHor y CKay ca pesieBaHTHOM 10KYMEHTALH]OM.

(i)  TMosepuiau je 0OTKa3a0 WK CYCIIEHA0BAO CBOjy 00aBe3y npema 3ajmMonpumLly,
y ckaaly ca 6uno kojum DHHAHCH]CKHM 3ajlyKeeM HIH je nporaacuo
DHHAHCHCKO 3a1yKerbe 10CTe UM | IIaTHBUM npe oapeheror poka aocneha,
WJIH je TPakHO npespeMeHy oTrIaTy MHHAHCH]CKOT 3a/1yKerba Y UEJOCTH, a Y
CBAKOM C/lyuajy Kao pe3yJTar ciyuyaja Heu3BplieHa obaBe3a Wi ou0 Koje
onpeabe koja uma ciuyan edekar (kako roa OMHCaHo), y ckiaay ca
peNeBaHTHHM JIOKYMEHTHMA.

(iii) Heusspuiewe obaseza Hehe HACTYNHTH y CKIaay €a OBHM 'JIaHOM 13.1 (e)
YKOJMKO pe/ieBaHTHH H3HoC DUHAHCH]CKOT J1yra WiH obase3a 3a PUHAHCH]CKH
JYr W3 rope HaBeJeHHX cTaBosa (i) M (ii) He npematuyje H3HOC O TpHAECET
muanona espa (30.000.000 espa) (MiH HberoBy NpOTHBBPEAHOCT y OHII0 KOjOj
BaJIyTH HJIH BajsyTama).

HezakoHHTOCT

AKO jecTe MM NOCTaHe HE3AaKOHHTO JAa 3ajMonpHMall W3Bpliasa cBoje obasese Mo
OCHOBY OBOI' YroBopa.

Ako Gu0 Koja obase3a uian oGasese 3ajMONpHMIA MO OCHOBY OBOT YroBopa HHCY
WM npecTajy Aa Oyay 3aKOHMTE, BaIMHE, obase3yjyhe MM H3BpLUHE H NPECTaHAK
NOjeAMHAYHO MM KYMYJAaTHBHO MATePHjalHO W HEraTHBHO YTHHE Ha HHTEepece
3ajmMonasalia npemMa oBoM YroBopy.

MarepujaiHe HeraTHBHe NpOMEHE

Jlowo je nau ce Moxe oueknsaTh 1a he 10hu 10 6u10 Koje OKOAHOCTH (YK/by4yjyh
H MPOMEHY NOJIMTHYKE CHTYaUH]e Y 3eM/bH 3ajmonpuMua) M GKI0 Koje Mepe, Koja
Gy MOr/Ia, IpeMa MHLLbekby 3ajMO/laBLa 1a uMa MatepnjanHi HeraTHBHH edexar.
[Mosnauerse nau cycnensuja Ipojexra

Jlowno je a0 cneaehux gorahaja:

(i) [TpojeKTHa MMIIIEMEHTaLH]a je CYCNeH10BaHa HH 0/I0KEHa 3a NePHOJL KOJH
je y’KH O LWecT (6) meceun: HiIH

(ii) TNpojekat Huje y MOTNYHOCTH 3aBPLUCH 10 Poka 3a kopuiihere cpeacTasa;
WITH

(iii)  3ajMonpumall ce NOBNa4H HH NpeKnaa cBoje yueuhe y Tpojekry.




13.2

(1) Onobpemwa

CBa on06perba Koja ¢y noTpedHa 3ajMONpUMILY Kako G1 H3BPIIMO HIIH HCTYHHO CBOje
obaBe3e npema oBoM YroBopy, Wi Apyre MaTepujanie obasese y ckiany ca Ouio
kojuM TTpOjeKTHHM I0KYMEHTOM, Wi NoTpebHIM ToKoM peaoBHOr Toka Ilpojekra ce
He 100Mjy y npeasuheHOM POKY Wi Cy OTKa3aHa MM NOCTajy HEBa/baHE MW Ha
JIpYTH Ha4uMH npecTajy Aa Gyay npaBocHaxHa W Bakeha.

(j) TIpecyne, peluersa i oayke Koje nmajy Marepujanto HeratipaH edekar

Jlowno je uaM ce MOke odekHBatH 1a johe 10 Guno Koja npecyna, apbuTpakHe
ONUTYKE MM aJMHHUCTPATHBHE OJLTYKE KOja yTH4E Ha 3ajMonpumua 1 KOj€ UMa HJIH
ce OCHOBAHO MOJKE OYEKMBATH Ja MMa, MpemMa MHULberby 3ajMoaasua Matepujaito
HeraruBaH egekar.

(k) Cycnensnja cnoboaHe KOHBEPTHOHAHOCTH U CI00OAHOT Tpancdepa

Ocnopasa ce c060/1Ha KOHBEPTHONIHOCT M CI000/HH Tpatcep 6uno Kor H3HOCa
Koju 3ajMornpumall o oBom YroBopy ayryje, nim 6unio KOjJHX IPYTHX CPe/ICTaBa Koje
je 3ajmonasau ofe3beano 3ajMonpumuy HAM OHO KOM JApyrom 3ajmMonpumLy y
JYPHCANKLUH]H 3ajMONpUMLUA.

CBakH 3aKOH O JEBM3HOM MOC/OBaiby KOjH Ce MEiba, JOHOCH WM ycBaja WiH je
BepoBATHO /1a he ce MemarT, JIOHOCHTH MM yCBajaTH y Peny6auun CpOuju koju
(mpema pa3yMHOM MHLLBerY 3ajMoaasaul): (i) MMa WM Ce MOKE OuekHBaTH 1a he
MMaTH YTHlAja y CMHcay marepujaine 3abpaue, orpaHHuaBsaiba HIM Ojjaratba
nnahata Koje 3ajmonpuman Tpeba 1a U3BpLUM Y CKaaly ca ycioBHMa nerHHCAHHUM
oBHM YroBopom; uau (ii) MaTepujasHo HEraTHBHO yTHYE HA HHTEPECE 3ajmoaBaua,
npeMa WM Y CKllajly ca OBUM Y TOBOPOM.

VYopzame

YV Gui0 KOM TPEHYTKY HakoH HactaHka Cnyuaja HEH3BpLICHA obaBese KOjH Tpaje.
3ajmozasai Moxe Ge3 10CTaBIbarba GUII0 KAKBOT 3BAHHYHOT 3aXTeBa WM MOKpETakha ouno
KaKBOT CY/ICKOT HJIH BaHCY/ICKOT MOCTYMNKA, 10CTaB/babeM obaBelTerba 3ajMONpPHMLLY:

(a) Ortkasati PacnoniokHBH KPEAHT] H/nnu

(6) npornacuty aa he uenokynuu uiu aeo Kpenura, 3ajeIHO ca 00pavyyHaTOM KaMaToM,
# CBHM JPYTHM H3HOCHMA 0OpauyHaTHM W HEH3MHPEHHM 110 OCHOBY OBOT VYrosopa,
OuTH O3 oanararba J10CenH 1 NIaTHBH.

He noBoaehu y muTame rope HaBeACHO, Y cnyuajy Heusspuerwa obasesa AeduuuCaHHX
ynanom 13.1 (Cryuaj neusepwersa obasesa), 3ajMojasall 3ajpkasa MpaBo Ja, HAKOH
I0CTAB/batba MUCaHOT 00aBeLlITEba 3ajMONPHMILY, (i) cycnenayje unm onnoxu [losnaderne
cpeacrasa no Kpeauty: w/uan (ii) cycnenayje (uHanusauujy CBMX crnopasyma KOju ce
oaHoce Ha apyre moryhe ¢uHaHCHjcke MOHYAE O kojuma je 3ajmonasain 00aBECTHO
3ajmonpumua; u/uan (iii) cycneHyje il 040K  OHIo Koje MoBJIa4etbe CPeCTaBa o Ouo
KOM YroBOPY O KPeAUTY CKIION/BEHOM uamely 3ajmonpumua 1 3ajMojaBLa.



Vkonuko je OHI0 KOje moBjayere CPeACcTaBa OIOKEHO MJIH CYCIIEHA0BAHO O CTpaHe
CydunaHcijepa npema cnopasymy ckiombeHom u3mely Ttor CyduHancujepa w
3ajmonpumia, 3ajMojaBall 3aipxkaBa NpaBo jAa OMNOKH HiM cycnenayje [losnaverse
cpeacTasa no Kpeaury.

13.3  Oo6aseiuTetbe 0 Cayuajy Heu3sBplieHha o0aBe3a

Y cknany ca unanom 12.4 (Mugopmayuje), 3ajmonpuman he Ge3 oanaratba 06aBecTHTH
3ajMo/1aB11a HAKOH LITO ca3Ha 0 G1I0 KoM jorahajy Koju jecTe i O1 MOrao npeacTaB/baTh
Cnyuaj Heusspluewa obGaBe3a M 00aBecTHTH 3ajMoJaBUa O CBHM Mepama Koje je
3ajMonpuMarL pasMoTpHO Kako OH petuuo npodiem.

14. AJIMUHUCTPAIIUJA KPEJIMTA

14.1 [lanahamwa

CBe ucnnare Koje je 3ajMonasau npuMuo 1o oBoM Yrosopy kopuctuhe ce 3a nnahawe
TPOILIKOBA, HAKHAZA, KAMATA, H3HOCA TJaBHHLUE MM OMIO Koje JApyre cyme jocneie Ha
ocHoBY oBOr Yrosopa, ciiefiehum peocieiom:

1)  jeaHOKpaTHH TPOLIKOBH H PACXO/H;

2)  HaxHane;

3) Kamare 3a Kailtbee y niahamy 1 3aTe3Ha Kamara,

4)  oOpauynare kamare;

5) OTIJIATa IJIaBHHILIE.

Cae ynjarte npuM/beHe o/l 3ajMonpumua npuMerbHBahe ce NpBO Ha MM 3a Ucniary oo
KOjHX H3HOCA KOjH A0cneBajy 1 koju ce naahajy no Kpeauty niu no apyram 3ajMOBHMa KOje

3ajmozasail 0106paBa 3ajMoONpHMLLY, aKO je y HHTEpecy 3ajMo/aBlIa 1a OBE H3HOCE NPUMEHH
Ha TaKBe Apyre 3ajMOBe, 110 rope HaBeICHHM Pel0CIeI0M.

14.2  IlopaBHatbe

Be3 nperxoaHor ogodpersa 3ajMoONpHMuA. 3ajmojaBall MOke y OHIO KOM TPEHYTKY
nopaBHaTH Jocrene W njaruse odapesa Kkoje 3ajMonpumal ayryje 3a Gnio Koju M3HOC
3ajmoaaBuy Miu GMIO Koje aocmene W niatHee obapese koje 3ajMozasail ayryje
3ajmonpumily. Ako cy o0aBese y pasiIHUHTHM BajlyTama, 3ajMoaaBall MOXKe 1a M3BPLIK
KoHBep3Hjy G110 Koje oGaBe3e no Bakehem IEBU3HOM KypCy y CBPXY MOpaBHAH:A.

Cge wcnnate Koje je 3ajMonpumall H3BPLIKO Y CKilaay ca YroBopom, 00pauyHaBajy ce
u3BpiuaBajy Ge3 KoMner3auuje. 3ajMonpumiLy je 3abpameHo G110 KaKBO NOPaBHAE.

14.3  Panuu jaHu

AKo ynnarta jlocrneBa Ha JaH koju Huje PaaHu AaH, AaTyM nocneha 3a Ty ynnaty Ouhe
cnenehu pannyn aad ako je cieaehu Panku aH y MCTOM KaJleHJapCKOM Mecely HIH
NPETXONHA PajHy JaH ako caeaehu Pajiiy JaH HUje AaH y HCTOM KaleHAapcKoM MECelly.



Tokom Guio kor mpoayxkeTka poka gocneha 3a nnahawe OMNO Koje IaBHHLE HIH
Hennahene cyme no ocHoBy oBor YroBopa, kamara je 111aTHBa Ha Taj H3HOC TOKOM lepHoaa
MPOYKEeHba Mo CTOMH NJ1aTHBOj Ha npBoGuTHH [latym aocneha.

14.4  Banyra naahawa

BanyTa cBakor H3Hoca Koju ce niaha no oBoM YroBopy je eBpo, 0cHM Kako je npeasuhero
y unany 14.6 (Mecmo naahara).

14.5 KouseHuuja o Opojamy AaHa

CBaka KamaTa, HaKHaJIa M TPOLIAK KOjH HACTaHy npema oBoM YroBopy H3pauynasahe ce
Ha OCHOBY CTBapHOr Gpoja MPOTEK/IMX AaHa W FOJMHE OA TpHcTa wesjecet (360) aaHa y
CKJajay ca eBporncKoM npakcom mel)ybaHkapCKor TpKHLITA.

14.6  Mecro naahata
(a) Csa cpenctsa koja he 3ajmonasau npeGauuti 3ajMONPUMILY Y OKBHPY Kpeaura Guhe
ynnahena na GaHKOBHH pauyH KOjH je Y Ty CBPXY 10ceOHO O1peHo 3ajMonpumall i Koju

je Hapenen y OGasewTemy o ueniath, koje je Cydunancujep noaHeo 3ajmozasily., noja
yCIOBOM J1a je 3ajMoaaBall 1a0 NPETXOHY carjacHocT 3a ofabpaHy GaHKy.

(6) Csaka ynnata kojy he usspumtn 3ajmonpumau 3ajmonasuy. Ouhe ynaaheHa Ha aaTtym
nocneha Hajkacauje a0 11:00 yacoa (1O NapHCKOM BpEMEHY) Ha cienehn GaHKOBHH
pauyH:

RIB Code: 30001 00064 00000040235 03
IBAN Code: FR76 3000 1000 6400 0000 4023 503
Banque de France SWIFT code (BIC): BDFEFRPPCCT

koju je 3ajmonasau orsopro kon Banque de France (ceanmTe / rnaBHa (uiujana) y
[lapw3y uam G0 KOjH APYTH pauyH Koju je 3ajmoaasall pujaBHo 3ajMONPUMLLY.

(1) 3ajmonpuman he 3arpakuTi oA OaHke OAroBOpHE 3a MPEHOC OM0 KaKBMX M3HOCA
3ajmonasuy fJa npyku cienehe undopmaije y OHI0 KOjO] MOpYUH EICKTPOHCKOF
Tpaticd)epa Ha CBeOOYXBATaH HAYMH M 110 Pe/IOC/Ie/ly HABEACHOM Y HACTABKY:

e Hanorozaasail: ume aapeca H 6poj GaHKOBHOT pavyyHa
e banka Hanorojasla: WMe W aapeca
e Hanowmena: ume 3ajmonpumua, Hazus I1pojexra, 1e10BOAHH Opoj Yrosopa
(1)  Cse ucnunate Koje BpiiM 3ajMonpumai Mopajy OMTH y CKjlaay ca OBHM “IaHOM 14.6

(Mecmo naaharea) kako O ce cMatpano Ja Cy PpeieBaHTHE obaseze nuahamwa y
MOTIYHOCTH M3BPILCHE.




14.7

15,

15.1

15.3

[Ipexku/ paja njaTHor cucTema

Axo 3ajmoaasan yrpau (no csom Haxohemwy) aa je aowio ao Ilpekuaa pana niaTHor
cuctema uau 3ajmonpuman obasecTH 3ajMoaasall aa ce aoroamo [lpekua paja miatHor
cucTeMa, 3ajMozaBall:

(a) MOXe M, aKO TO 3aTpaky 3ajMONpUMall, CTYMHTH Y Pa3roBope ca 3ajMONpHMLEM ¢
[H/beM J0roBOpa 0 GHII0 KaKBHM NPOMEHama y pajy | ynpasibamy Kpeautom koje
3ajmMoaasall cMaTpa noTpedHNUM Y 1aTHM OKOJHOCTHMA;

(6) tehe GHTH JykaH Ja CTyNa y pa3roBope ca 3ajMONpHMIleM Y Be3u ca GHilo Kojom
MPOMEHOM y rope MOMEeHYTOM CTaBy (@) aKko, NpemMa HheroBoM MULLULEHY, TO Huje
W3BOUBMBO Y IATHM OKOJHOCTHMA H, Y CBAKOM CJlyuajy, Hema obaBe3y /1a npHcTaHe
Ha TakBe TIPOMEHE; 1

(1) Hehe GuTH onroBopaH 3a GMIO KOjH TpOIIaK, ryOuTaK WM OArOBOPHOCT KOjH
HACTAHY K40 Pe3y/TaT HeroBOr NMpeiy3uMama Wik mponycra aa npeaysme Ouio
KakBe paibe y cknajy ca unaiom 14.7 (Ipexud pada niamuoz cucmema ).

Jesuk oBor YroBopa je eHrnecku. AKO ce oBaj YroBop npeseie Ha Apyrd je3uK, eHrjecka
Bep3nja he MMaTH NPeHOCT y ciiyyajy OniI0 KOr CynpoTCTaB/bEHOT TyMadeH:a HIIH Y ciyyajy
cnopa usmehy Crpana.

CBa oGaBelITeba NiH JOKYMEHTA KOJH Ce /1ajy Y CKJiajly ca OBUM YTOBOPOM Y BE3H Ca thHM,
Ouhe Ha EHr/IECKOM je3HKY.

3ajmozaBall MOJKe 3aXTeBaTH /1a 00aBellTebe HIH JOKYMEHT KOjM Ce Jajy Ha OCHOBY OBOT
VroBopa Hiu KOjH je Y BE3H Ca UM, @ KOJH HHje Ha eHITIECKOM, Gyse npomnpahen oBepeHHM
NPEBOJIOM HA EHITIECKH je3HK, Y KoM ciyuajy fie eHrIeckn npeBoa HMaTH NPEAHOCT, OCHM
aKo je JOKYMEHT OCHHBAUKH aKT KOMIaHH]e, PAaBHH TEKCT HIH APYTH 3BAHHTHH JOKYMEHT.

[loTBpae U OANYKE

Y cBHM nMapHULamMa uin apouTpakama Koje npousiase U3 oBor YroBopa Wi Cy y Be3H ca
FbHM, YHOCH Ha padyHe Koje Boayu 3ajmozasall ¢y prima facie noxasu o CTBapHMa Ha Koje ce
OJIHOCE.

(CBaka MOTBp/A MK OJLTYKa CTOMNE MJIK H3HOCA O/l CTpaHe 3ajMo/aBLa npema 0BoM YroBopa
6uhe, y OICYCTBY OYHIJIE/IHE IPellKe, KOHAYHH I0Ka3H O CTBapHMa Ha KOje ce OIHOCH.

[Napunjasina HHBAJIMIHOCT

AKo y GMJI0 KOM TPEHYTKY HEKa 04 oapeaGu oBor Yroopa Oyae Hin nocTaHe He3aKOHHTA,
HeBasbaHa WM HECNpoBOMBa, Hehe HU HA KOJH HAYMH YTHUATH HIH HapyLIHTH 3a8KOHHTOCT
# CIPOBOAMBOCT NPEOCTANNX 0ApenOH OBOT Yrosopa.



15.4

15:5

15.6

15.8

15.9

be3 oapuuamwa

[TponycT UK Kalliibelbe y 0CTBapHBaby GHIIO KOT pasa 3 YroBopa o/ cTpake 3ajMonasua
nehe JenoBaTH Kao oapHLae 0 TOr Npasa.

JlenuMHUHO BplIere G110 Kor npasa Hehe cripeunTH ambe Kopuiuherbe TaKBOI MpaBa WiK
BpLleHse OWJI0 KOr APYror NpaBa Wik MPABHOT JieKa npema Bakehem 3aKoHy.

[lpasa W npasHM JeKOBH 3ajMojaBlUa npeMa OBOM YroBOpY Cy KyMYyJaTHBHH M HE
MCKJbYHY]y HUKAKBa NpaBsa 1 Jiekose npema sakehem 3aKoHy.

Yeryname

3ajMonpuma He MoXe Ha OHJ10 KOjH HAUMH YCTYMHTH HJIH NPEHETH CBA HiH HEKa O/1 CBOjHX
npasa u o6aBe3a npema 0BOM Yrosopy 0e3 npeTxoJHe MHCMEHe cariacHocTH 3ajmozasua.

3ajMozaBall Moke J0eIMTH MM MpeHeTH GMII0 Koje cBoje MpaBo WK obapesy M3 OBOr
VroBopa Ha 6110 Kojy Tpehy CTpaHy H MOXe CKJAONUTH GHIO KOjH yroBop O noayuewhy
KOjH Ce 0/IHOCH Ha Hhera.

I1paBHO JIejcTBO

I1puno3u Koju cy oje Aath, CMepHuLE 3a HabaBKe H YBO/IHE HAMOMEHE YHHE CaCTaBHU A€0
oBor Yrosopa H MMajy HCTH MpaBHH eexar.

Ilenokynad Yrosop

O 1aTyma NOTIHCHBAKA, 0Baj Y TOBOP NPEJACTaBIbA LEIOKYMHH YTOBOP u3mMel)y yroBopHux
CTpaHa y Be3H ca NUTakbMMa Koja Cy OBIE H3JI0KEHA H nagomelhyje U 3ameibyje cBe
NpPeTXOJHE JOKYMEHTE, YroBOpe WM Cropasyme, KOJH Cy MOKAA PaMeHeHH HIH
CaOMIUTEHH Y OKBHPY NMperosopa y Be3# ca oBum CriopasymoMm.

H3meHe u JonvHe

Hujenan amaHamad Ha oBaj YroBop He MOKe Ce M3BPUIMTH aKO C€ CTpaHe M3PHYHUTO
MHCMEHO He JI0TOBOpE.

[ToBepsbHBOCT — 00e/10/1akHBatbe HHdOpMalHja

(a)

(0)

3ajmonpumall Hehe OTKPHTH cajpikaj OBOT Vrosopa nujeanoj tpehoj crpanu Ges
MpeTXO/IHe CAracHOCTH 3ajMOaBLA, OCHM!

(i) GuII0 KOM nHIly Kome 3ajMonpumall uma obasesy 00e/o/iaibuBatba npema ouno
KoM BakeheM 3aKOHY, NPOMHCY HIN CYACKO] MPECYH; HIH

Be3 oG3upa Ha GMiI0 KOjH nocTojehn cnopasym O ToBEp/LHBOCTH rnojaraka, 3ajMoaasail
MOKe OTKPHTH OHJI0 KakBe HEdOpMalHje HH JOKYMEHTE y BE3H ¢a [MpojekTom: (i) cBOjUM
PeBH30PHMA, CTPYUH-ALMMa, PejTHHT areHiMjama, NpaBHHM CaBETHHLMMA WIH HA30PHUM
Tenuma; (ii) G110 KOM LY ik CyOjeKTy Kome 3ajMoz1aBall MOKe A0/ICTUTH WK MPEHETH
CBa WJIM 160 CBOjHX npasa unu obasesa npema Criopasymy; (iii) Cypunancujepy; 61n0 Kom
JMLY WK CyOjeKkTy Yy LH/bY NpeaysHmarsad OMJI0 KaKBHMX 3alUTHTHHX MEpa HIn ouyBaka
npasa 3ajMo/aBaila npema YroBopy.



15.10

15.11

16.

16.1

(11) [Topea Tora, 3ajMonpumal oBuM H3puunto osnawhyje 3ajMoaasall Aa KOMYHHUHpPA H
objasbyje Ha Bed crpanuum 3ajmozasua uxpopmauje Koje ce onHoce Ha Ilpojexar u
#eroBo hHHaHCHparbe, Kako je HaBeaeHo y Ipunory 6 (Hugopmayuje koje je 3ajmooasay
uspunumo osrawhen Oa obenodanu na 6e6 cmpanuyu 3ajmooasya (a nocebHo Ha
naamgopmu OmeopeHux nOOamaxa,.

OrpaHunyema

3actapa GUI0 KO NOTpakHBamba 1o oBom Yrosopy Guhe aecer (10) roauHa, ocum csakor
MOTpakHBarba Kamare J0cnesie no oBoM YroBopy.

[TpoMerbeHe OKONHOCTH

Csaka cTpaska oBMM notephyje na ce oapeade unawa 1195 dpanuyckor rpahasckor
3aKkoHMKa Hehe NMPHMELHBATH HA kby Y NOrEy HEeHHX obaBesa npema Yrosopy u Hehe
HMaTH MpaBo ja nojHece OMI0 KakaB 3axTeB npema uiany 1195 ¢panuyckor rpahanckor
3aKOHHKA.

OBABELITEBA

VY nucanoj dopmu H aapece

Cpako oGaBelTe e, 3aXTeB WM Apyra KOMyHHKalUKja koja ce aaje nau ynyhyje y ckiauy ca oBUM
YroBopoM HiH je y Be3n ca M, fahe ce WAH Ce BPLWH Yy MHCAHO] GOPMH H, YKOIHKO Huje
Apyraunje Ha3HAuYEeHO, MOKE Ce MOCTATH WIH YIYTHTH (HaKCOM HITH MHCMOM KOje NoIiTa 1abe Ha
aapecy u 6poj penesanTHe CTpaHe HaBe/eH Y HACTaBKY:

3a 3ajmMonpumua:

MHUHHUCTAPCTBO ®PUHAHCHIA

Anpeca: Knesza Musoma 20, 11000 beorpaa
Tenedpon: (381-11) 3202-350
dakc: (381-11) 3618-961

E-mail: kabinet@mfin.gov.rs
H/P: raun. Cunuina Manu, munucTap (punaHcuja
3a 3ajmojaBLa:

A®/1 - PETUOHAJITHA KAHIIEJIAPHJA 3A 3ATIAIHU BAJIKAH

Anpeca: 3maj Josuna 11, 11000 beorpan, PenyGnnika Cpbuja
TenedoH: (381-11) 7858 830
H/P: JIMpeKTOp pernoHaite kanuenapuje 3a 3anaanu bankan

[Ipumepak ce abe Ha:



A®J — CEJTMLLTE V [TAPU3Y

Anpeca: 5, rue Roland Barthes — 75598 Paris Cedex 12, France
Tenedon: +33 153443131
H/P: Jlupextop Cektopa 3a Espony, baucku Uetok u Asujy

Wau wa apyry aapecy, 6poj daxca, cektop 1 caykbennka o yemy he jeana Crpana 00aBeCTHTH
apyry Crpany.

16.2  Hcnopyka

BiJlo Koje 0BaBellTe e, 3aXTeB HIIH CAOMIUTEHLE M GHII0 KOJH J0KYMEHT koju je CtpaHa
nocnana Apyroj yroopsoj Ctpasu y Besu ca 0BuM YrosopoMm, Gihie BarnaHo camo:

(a)  ako je GaKcOM NPUMIBEHO Y YHT/HHBOM OOJIHKY: H

(6)  aKo je MUCMO MOCATO MyTeM MOLUTE, Kajia je J0CTaB/beHO Ha TauHy aapecy

U, aKo je oapeheHo JHLe WK OIe/betbe HABE/IHO Kao JIe0 N0JaTaka o aapecH npeapuhenux
ynasom 16.1 (V nucanoj ¢opmu u aopece), ako je TakBo oOaBellTeHE, 3aXTEB HIH

KOMYHHKaUHja ynyheHo Toj 0co0H HiH OJ1e/bemby.

16.3  EjeKkTpoHCKa KOMYHHKalHja

(a) Csaka KOMYHHKalLlHja KOjy jeliHa ocoba ynyTH ApYroj npema oBom YroBopy WIIH Yy
BE3M Ca MM MOXKE CE€ H3BPLIMTH €JEeKTPOHCKOM MOLITOM WJIH PYrHM €IEKTPOHCKHM
cpeactuma ako ce CrpaHe:

(i) cnaky aa he oBo 6uTH npuxsahenn 00.HK KOMYHHKAlHj€, OCHM aKO C€ He
N0CTaBH 00aBeILTEHE O CYTNPOTHOM:

(ii) mehycoGHO ce mUCMEeHO 00aBeCTHTH O CBOjO] a/pecH eNeKTPOHCKe moliTe
W/unm GUII0 KOjHM ApyruM HH(bopMalnjama noTpebHUM 1a omoryhe cname
npumarbe HHGOpMALIHja THM CPEICTBAMA; H

(ili)  obasewTasajy jeHu Apyre 0 CBaKOj MPOMEHH ajpece HIH OuNo Koje apyre
Takse HH(OpMALHje KOy CY JI0CTaBHIM.

(6) CBaka e/eKTPOHCKA KOMYHHKaUHja H3BpLUEHA m3mely Crpana 6uhe Banuana camo
kazna Oy/le NPUMIbEHA Y YHT/bHBOM OOHKY.

17. MEPO/IABHO ITPABO

174 MepoaBHoO [paBo

Ogaj Yrosop ypehyje dpatilycko npaso.
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Apbutpaxa

BHIIO KOjH CTOp KOjM MPOHM3J1a3H M3 0BOr YroBopa HiH je y Besu ca i Guhe ynyhen Ha
apOUTPaXy W KOHAyHO pelueH apOuTpakom mpema [IpaBuiaiMa 0 MUpetby H apOMTpakH
MelyynapoiHe nNpHBpeHE KOMOpE MPHMEHHBHM Ha JiaH 3anoydibarba apOHTpa)HOr
MOCTyNKa, 07 CTpaHe jeAHOr WM BHIUE apOWTapa MMEHOBAHMX Y CKJaly Ca TakKBHM
MpaBHJIMMA.

Ceauwre apoutpaxe je [Tapus, a je3uk apOuTpaxe SHIICCKH.

Oga apburpaxna kaay3yna he octati npasocHakHa 1 Baxkeha ako ce oBaj YroBop nporJjacH
HepakehuM UK Oyae PacKMHYT WJIM OTKa3aH M HAaKOH MCTEKa OBOT VYrosopa. YrosopHe
o6aseze Ctpana 1o osoM Yrosopy He oOycrasmbajy ce ako CTpaha NOKpeHe npasHu
nocrynak npotus apyre Crpane.

CTpaHe ce 3PHYMTO CIAXKy /1A Ce MOTNHCHBabeM OBOI YToBopa 3ajMonpuMall HEOTO3MBO
O/IpHye CBUX MPaBa HA UMYHHMTET y TOrJEy JYPUCAHKIME WK H3BPLICHbA HA Koja Ou ce
MHAaye MOTao ro3BaTH.

Jla 61 ce n3beraa cyMiba, OBO OJPHLAE YK/bYUYje OAPHLAE Ol HMYHHTETA y CMHCIY:

(i) G0 KOje MapHHLE WM MPABHOT, CYACKOr WM apOMTPaKHOr NOCTynKa KOjH
npousnasu u3 oor Criopasyma WM je y Be3H Ca hHM;

(ii) naparba OWI0 KaKBHX OJ1aKILHLA myTeM 3a0paHe WM Hajora 3a oapeheHn yunHak
HJIM 3@ OTOPaBAK HMOBHHE WK NPHXO0/A;

(iii)  cBakor Hanopa aa ce NOTBP/IH, IPENo3Ha, CNPOBEAE HIH U3BPLIH 0110 Koja oJlIyKa,
nopaBHame, NPecya, Halor 3a H3BPLICHE WM, Y in rem TOCTYNLKMA, OuUIo Koju
HAMOp Ja Ce 3anoce/IHe, 3PN K Npoja GHII0 KOja Herosa HMOBHHA H TIPHXOA
KOjH mpom3nase u3 OHi0 Koje apOHTpake AW OO KOT MpPaBHOL, CYICKOr WiH
yNpaBHOT' MOCTYTIKA.

3ajmonpuMall ce He opHye OHII0 KaKBOI HMYHHTETA Y OAHOCY Ha 6uI10 Koje cajallbhe ni
6yayhe (i) ..npocTopHje MHCH]e" KaKo je neduuncano BeukoM KOHBEHLH]OM O IHIIIOMATCKH
onHOCKHMa, notnucanom 1961, roaune, (ii) ,,KoH3y/1apHe npocTopHje’ KaKko je aeduHHcaHo
BevkoM KOHBEHIIHjOM O AHMJIOMATCKHM OHOCHMA MOTNHCAHOM 1963. roauxe (iii) MMOBHHA
Koja He MOKe GMTH peaMeT Tprosaba, (iv) BOJHMX CPe/ICTaBa WM BOjHE HMOBHHE 1 3rpaja,
Opykja U OTpemMe HaMerbHX 0J0paHH, pKaBHO] M jaBHOj Ge30eaHOCTH, (V) NOTpakHBabA
yija je MOTpaxiba 3abparbeHa 3aKOHOM, (Vi) MPHPOAHHMX pecypca, MpeaMeTa 3a pelloBHY
ynotpeby, 3eM/be mopea OaceHa peka W BOJCHHX MOCTpOjeba y jaBHOM BJIACHHULUTBY,
samTHheHOr NPUPOIHOT H KyJITYPHOT Haclieha y jaBHOM BIACHMLITBY, (vii) HEMOKPETHOCTH
y jaBHOM B/ACHHWITBY KOja Ce JACMMMHYHO MM MOTAYHO KOPHCTH 04 cTpate opraHa
Peny6anke Cpouje, ayTOHOMHHX MOKPajHHA HIIH JIOKATHHX CaMOynpasa y LHJBY 00aBbarba
nocnoBa, (viii) akuuje n oOBe3HHLE ayTOHOMHHX MOKpajHHa M JIOKaJHKX camoymnpasa y
KOMMaHWjaMa ¥ jaBHHM mnpeay3ehuma, OCHM aKo je HajeKHW OpraH TMpHCTa0 Ha
yCIOCTAB/bathe TEpeTa Ha THM aKiMjama M obBesnulama, (iX) MOKpeTHa M HErnoKpeTHa
MMOBMHA 31PABCTBEHHX MHCTHTYLIHja OCHM aKO je XuroTeka yrepheHa Ha OCHOBY OTyKe
Brnaje (X) HOBYaHA CPeACTBA M (PMHAHCH]CKH MHCTPYMEHTH oapeljern Kao uHAHCH]CKH
KojaTepan y CKaajy ca 3aKOHOM KOju ypehyje (unancujcko obesbeherbe yKJbyuyjyhu
HOBYAHA CpeACTBA H (PMHAHCH]CKE WHCTPYMEHTE KOjH Cy 3aJ0XKEHH y CKiaay ca THM



3aKOHOM WK (Xi) OCTAsa HMOBMHA KOja je M3y3eTa 10 OCHOBY 3aKOHa MM MEYHApOIHHX
crnopsyma.

17.3 Ypyueme

18.

He nosoaehn y nutamwe Guno koju Bakehn 3akoH, 3a norpebe A0CTaB/batba CYACKHX M
BAHCY/ICKMX JIOKyMEHaTa BE3aHWX 3a OMJI0 Kojy rope MoMeHyTy pajiby HiaH MOCTynax,
3ajMONpHUMAll HEOMO3HBO GHpa CBOjy Ha3HAYEHY KaHUENApHjy Ha JaTyMm OBOT Yrosopa Ha
anpeck nepunncano] y unany 16 (Obasewmersa) 3a notpede ypyuerwa u 3ajmosasall Oupa
anpecy “AFD PARIS HEAD OFFICE” aedunucany y unany 16 (Oéasewmersa) 3a notpebe
ypyuea.

TPAJAIBE

Osgaj Yrosop cTyna Ha cHary Ha JlaTyM e(peKTHBHOCTH 1 OCTaje Ha CHa3H CBe 10K je OM0 KOJH H3HOC
HEM3MUPEH NpeMa 0BOM YToBOpY.

He noBoaehu y nuTare rope HasejeHo, obaBese npema 4iaaHy 12.4(e) (Mnughopmayuje - pasno) w
15.9 (IToseppusocm — Oberooarsusarse ungopmayuja) OMCTajy M OCTajy HAa CHA3H U AEJCTBY TOKOM
fepHoaa o/ NeT roJMHa HaKoH nociaeamwer Jlatyma nnahawma; onpende unana 11.6.2 (Vnpasearve
scarbama u3 obrnacmu Heusomre cpedune u coyujariux numarsa (EC) ) ocrahe Ha CHa3H CBe JI0K ce
Guno Koja xkanba nogHera y cknany ca [10c10BHHKOM 0O pany MexaHn3ma 3a ynpae/bame xandama
EC u nasbe oGpalyyje M nparH.



W3spuien y Tpu (3) opurnuana, jenas (1) 3a 3amoaasua 1 asa (2) 3a 3ajMonpumua, y Beorpany (Peny6nuka
Cpowuja), aana 10. maj 2021. roaune.

3AJMOITPUMALL

PEITYBJIMKA CPBHJA

KOora npejicras/ba.

Hme: berosa Excenenunja r-a1na Cunnima Manu
dynxunja: Munucrap Gunancuja

3AJMO/IABALL

®PAHIYCKA ATEHLIMJA 3A PA3BOJ

KOra npeicrasiba:

Hwme: I'-ha Cécile Couprie
@®yukuuja: Pernonajing 1MpexkTop 3a Eppoasnjy

CynornucHuk, therosa Excenenumja r-aun Jean-Louis Falconi, Ambacanop dpaniycke




“

MNPUJIOT 1A - TEOUHUIUJIE

Jeno kopynuuje

(a)

(6)

O3nauasa 6uJi0 Koje oa cieaehux HaBeACHHX Jena:

ynH obehawa, Hyfewa WIM JaBarba, JHUPEKTHO HIH
HHAMPEKTHO, JaBHOM ClyKOeHNKY MM G110 K0joj 0CO0H Koja
PYKOBOAH MM paiH, y OMJIO KOM CBOJCTBY, 3a cybjekT
NPUBATHOT CEKTOpA, HEnpUMEpeHy npeaHocT Ouio Koje
NpUpoJie 3a caMy pesieBaHTHY 0co0y W/ 3a JpYro Jue Hin
cy6jekT, Kako OH ce TO JIMLE MOHALLANO MM Ce Y3APKAIO0 07l
nocTynamba kpliehH 3aKOHCKe, yrOBOPHE Wi NpohecHoHaIHe
oGaBese, THME YTHUYNH Ha HbEHE HIIM HEroBe paime HiH
paame apyre ocobe M cydjexTa; i

akT JaBHor cykOeHHKa unu GHIO KOT JHuA Koje pyKoBOaAH

wiM pamu y OGMIO KOM CBOjCTBY 3a cyQjekar npuBaTHOT
CEKTOpa, M TPKH WIH NPHXBATA, IHPEKTHO HIIH HHAHPEKTHO,
HempHMepeHy MpeaHocT Ouio Koje npupoje. 3a cebe MM
JIPYTO JMLE MK cyOjexar, Kako Ou OBO JIHLE MOCTYNano Hiu
ce y3IpKaBaio 0Oj MmocTynara Kpuiehi 3aKOHCKe, YroBOpPHE
unu npodecHoHanHe odasese, THME yruayh Ha HeHe HIH
IberoBe Pajlibe WK pajiibe Apyre 0code Hiu cybjexra.

ApancHo maahame

HMa 3Hauerse 1ato y unany 3.4 (Memooe ucnaame)

H3jasa o unrerputery AD®/I-
a

Os3nauasa u3jaBy kojy notnucyjy csu M3sohauu, Kao WTo ce HABOAH
y [punory 7 (H3jasa o unmezpumenty AD/I-a), n unju canpikaj MoxKe
OUTH C BpeMeHa Ha BpeMe aKypHpaH O/l CTpaHe 3ajMonasua.

Yrosop

(O3HauaBa OBaj YrOBOP O KPEAMTHOM apaHkMaHy. yK/byuyjyhu H
yBoaue Hanomewe, [Tpusiore, u, ako je NPUMEHHBO, CBE HIMCHE H
JIOMyHE H3BPLIEHE Y THCaHO] GOpMH.

HeJiojasine npaxce

(a)

o3HavaBajy:

Gu0 Koje ycarjaiieHe WM HMIUTHUHPAHE paiie yuju je
Wb W/KaHM edyekar 1a oMeTajy, OrpaHHye HiH Hapylue dbep
KOHKYpPEHIM]y Ha  TPKHLITY, ykpydyjyhu —anm  He
orpaxnuasajyhu ce na ciezehie: (i) orpaHutiaBarbe npucTyna
TPAKMIUTY UK CTOOOHOT BPLICH:A KOH KypeHLHje O/ CTpaHe
ApYrux Kommnanuja; (i) cnpeyasare cn060HOr (popMHpatba
l[eHa Ha TPKHMIUTY BELITAYKUM (paBOPH30BAHEM nosehara
WM CMalbelba TAKBHX LeHa; (iii) orpaHuuasarbe WM
KOHTpOJy OMI0 KOje MPOH3BOAE, TPAKHIITA, MHBECTHLH]a
WIH TeXHMYKOr HanpeTka; uau (iv) moaeny TpKHIITA HIH
13BOpa cHabeBamba;




(6) cBaky 3n0ynoTpedy AOMHHAHTHOT M0J0XKAja KOMIAHHjE HIH
rpyne komnaHuja Ha jaomahem TPKHIUTY HIH Ha HEroBoM
3HAUajHOM JEJy: HIIH

(1) 6WIO KOjy MOHY/LY MM PEJATOPCKe LieHe YMjH je Lnib/edexar
e/IMMHHKCAIbE Ca TPKUIITA WM CripevaBaibe npeayseha win
jJEHOr 01 HEroBHX MPOM3BO/IA [1a NPHCTYNE TPKHIUTY.

IMpumewnBe CcMepHHLE
nabaBxkama

O3nayasajy oBe MOJUTHKE, CMEPHHIE W npoueaype o HabaBKama,
koje ce HaBoje y Cnopasymy o kpeauty ca UBPJl-om.

Osaamheme(a)

Osuauasa cpako opnamherse, CarJacHocT, ojo0petbe, PeLICHE,
103BO.TY, JHLEHILY, H3y3ehe, npujaBy, OBEpY HIH PErHCTPALH]Y, HIH
6uno koje msysehe y Besu ¢ THM, 0OMjEHO WK obe3dehero on
cTpane BiracTH, Ge3 003upa j1a 1M je 100HjeHO aKTOM K e cMaTpa
7aTHM aKo ce He j00uje oaroBop y oapeheHoM poKy, Kao H CBaKO
onobpere 1 carnacHoCT NoBepuoLa 3ajMonpuMLa.

Opran(n)

O3HauaBa CBAKM JPKABHH WM HalLNeXKHH OpraH, CEKTOp HJH
KOMHCH]y, Koja Bpum jasha osnawheiba, HIH OuMno KoM
aAMMHHCTPATHBHH, CYACKM opraH niu Jlpxasy, WiH OuUno Koju
APKABHH, aAMHHHCTPATHBHH, NIOPECKH WK CYACKH OpraH.

[epnoa pacnooKHBOCTH

o3Hauasa nepuol ol Jlaryma noTrnucHBama, yk/byuyjyhu u Taj nau
10 Kpajmer poka 3a nopjavee cpe/icTasa.

PacnonoxuBH KpeanT

O3HauaBa, y OWJO KOM TPEHYTKY, MAKCHMAJHH H3HOC TIABHHLE
HasejieH y unany 2.1 (Kpedum) ymarmeH 3a:

(i) yKYNHM H3HOC Cpe]CTaBa Koje je 3ajmonpumall NoByKao;

(ii) w3uoc csakor [ToBnauersa cpejCTaBa koje Tpeda H3BPLIHTH Ha
ocHOBY Oui0 Kor Tekyher 3axTesa 3a NOBJIAYCHE cpencrasa; v

(iii) 6n0 Koju Ae0 KpeauTa Koju je 0TKasaH y CKialy ca HiaHoM 83
(Omxasusarwe 00  cmpane 3ajmonpumya)  wuim 8.4
(Omwraszusarwe 00 cmpane 3ajmooasya).

Paauu nan

naH (ocum cyboTe WM Helelbe) Kana cy Hanke v [lapusy oTBOpeHE
TOKOM LIeJIOr PajiHoOT /1aHa 3a OMnuiTe nocjose, a 10 je TARGET nan
y cayuajy aa [lopnauere cpeicTaBa Tpeba na Gyne 00aBbeHO TOT
JlaHa.

OBepen

03HAYaBa CBAKH NpHUMEPAK, GOTOKOMM]Y HIH APYTY Konujy 0n10 kor
OPUIMHAIHOT  JIOKYMEHTa, ~ OBEpeHy Ol cTpaHe  MPOMHCHO
opauheHor auua unme ce notsphyje 1a npuMepax, dorokonuja niu
ApYra KOMHjy 0AroBapa OPUrHHATHOM JOKYMEHTY.




Cydunancujep

o3HauaBa Melynapoauy Ganky 3a o6HoBY u pa3soj (UBPJI).

Cydunancnpame

03HauaBa KpeauT Koju je 00e3beano Cydunancujep y MakCHMalHOM
n3Hocy o neaecet jeaad munnon espa (EVP 51.000.000) y umsy
(uHaHcuparba 1ena [pojekra.

Yrosop o cybunaHCHpawY

03Hauasa yrosop koju he cknonuti 3ajmonasail 1 CycduHaHcujep, H
nedusume oapende u ycnose noa kojum e, nameby ocrasor,
3ajmonasaun u Cydunancujep cy@uuancuparn Ilpojekar H Opoj
aKTHBHOCTH Hax3opa Koje 3ajmozasau aenernpa Cydunancujepy no
nutamy Kpeaura u nmnaementauuje Ipojekra.

H3spohau(mn)

o3nauasa u3sohaua(e) Tpehe cTpaHe 3a1ykeHe 3a MMIJIEMEHTALM]Y
nenokynHor [lpojekta WM HEroBux Jenosa, y cknaly ca
[1pojeKTHOM JOKYMEHTALHJOM.

Poxk 3a noBaavere cpeacraBa

o3unauasa 30. anpua 2027. roause, nocie yera 101aTHO NOBJIAYCHE
cpescrasa Hehe GutH moryhe.

Pok 3a
cpeacTaBa

xopumheme

o3nauaea 30. anpun 2027. roaune.

IMuemo o uHpopmauujama o
noBJauely  cpeacrasa M
(pHHAHCHJCKHM
nudopvannjama nan DFIL

o3nauasa [lucmo o uHpoOpMauHMjamMa O NOBjayetby CpeacTaBa M
dunancujckum  MHboOpMaljama - Koje nznaje  Cydunancujep
3ajmonpuMily (HAKOH NMPETXOIHUX KOHCYyNTalMja ca 3ajMonaBleM)
Koje caZpku MHCTpYKUMje O MOBJIayehy Cpe/icTaBsa (ucnnatama) y
okeupy Kpeaura i Yrosopa 0 cy(puHaHCHpatby CKION/LEHOM n3mehy
3ajmonpumua u Cydunancujepa, y ckialy ca VYroBopoM O
cydunancupary, a Takso DFIL nucmo moke OMTH @KypHpaHo ¢
BpeMEHa Ha Bpeme.

IMosaauere cpeicTaBa

03HAYaBa MOBJIAYEHbE LENOKYMHOT K Jea KPeIMTHHX CpeacTasa,
Koje je 3ajMonaBal, CTaBHO WJH he cTaBuTH Ha pacrojarame
3ajMONpUMLLY, Y CKaly ca oapeadama u ycJioBnMa JaThmM y yjaHy 3
(Iosaauewe cpedcmasa) WM MPEOCTANH W3HOC rNABHHUE TaKBOr
[ToBnauera KOjM OCTaje A0CMeo H MIaTHB y oapel)eHoM TPEHYTKY
[yksbyuyjyhu 1 cBako ABaHCHO nuiahatse).

JlaTyM noBjauerba cpeicrasa

o3HauaBa JaTyMm Kaza 3ajMojaBall CTaBka Ha pacnojiarare
oBJlauek-e Cpe/cTaBa.

Ilepuon noBJIavuera

cpeacTaBsa

L

03HauaBa MepHoj KojH nouMibe JlaTyMOM mpBOr nOBjAteH:A
cpeicTaBa cBe /10 NpBor 0/ ciefehux raTyma:

(i) narym kana je PacrnosloXHBH KPeAuT jeiHaK HyJH;

|




(ii) Kpajibn poK 3a moBiayere Cpe/IcTasa.

3axreB 3a
cpejacTaBa

nopJiaveme

03HAyaBa 3axXTeB CYLWITHHCKH Y popmu aedunncanoj y [puaory 5A
(Ob6pasay 3axmeea 3a naaharse).

ObaBemiTee 0 HCNJIATH

o3HauaBa obGasewTee koje CyQuHancujep wame 3ajMoaasuy Yy
KojeM caBeTyje 3ajM0/1aBLia J1a CTaBH HA pacrionaratbe 3ajMOnpHMILy
Cpe/icTaBa uMje Ce MOBlauerbe TPAKMIO, Y CKaaly ca YroBopoM o
cyuHaHCcHpamwy.

Jlatym crynama Ha cHary

03Ha4aBa JaTyM HCMyHetba yciioa Aepuuucanux y Jleny Il Tlpuaora
4 (Tpeaycnosu) Koju Mopa 1a Gyae y poky oa 180 kajneHaapekux
aHa HakoH JlaTyma noTnHcHBamba.

[IpuxBaT/bHBH PacxXoan

03HayaBajy pacxojie KOjU Ce 0JHOCEe Ha KOMMNOHEHTE I1pojekTa, Kao
wro je aedunucano y Mpunory 3 (Ilran Punancuparea).

Embapro

03HauaBa GHJIO KOjy eKOHOMCKY CaHKIH]Y 4HjH je b 3a0paHa ouno
KaKBOI' YBO3a W/WJIH H3B03a (HCNIOPYKa, Npo/aja ik Tpatcdep) jeane
uaw BHiLe poba, NPOH3BOA HIIH YC/Iyra KOjH J0na3e y 3eMiby H/nam
M3 3emsbe TOKOM ozpeheHOr nepuoaa, y cCkialy ca oanykama
Vieanwennx Haumja, EBponcke ynuje uan dpanuycke Koje cy
objaB/beHe M KOje C BpeMeHa Ha BpemMe Mory OUTH M3MEHbEHE H
JOMyHEHe.

[Moc10BHHK 0 pany
MexanuimMa 3a yopab/baibe
#xanbaMa Koje ce 01HOCe HA
AHBOTHY CpeaHny H
COLHjAIHA NHTAbA

03HauaBa yroBopHe yciose aate y [Tociosuuky o paay Mexanu3sma
3a ynpasjbae Kaibama Koje ce OIHOCE Ha KHBOTHY CPEHHY M
colMjanHa MUTaba, KOjH je A0CTYNaH Ha WHTEPHET CTPaHHuUM, ca
NOBpEMEHHM H3MEHaMa W J0MyHama.

ECUI

o3nauasa [11an 0baBe3a H3 06/1aCTH JKHBOTHE CPEIMHE M COLMJATHHX
nuTama, koja ce oaHoce Ha Criopasym O 3ajmy ca UBP/L, kojum ce
nepunniy obasese KopHcHHKa MO MHTakbY n30eraBarba HeraTHBHHX
nocieanua Tlpojekra Ha Jbyae W MPHPOAHY OKOJNMHY, HHXOBO
yonakasambe MM KOMINEH3aUM]y HEraTMBHHX MOC/CAMLA, Kao M
npuMene nuanupasor npaherwa, Kao M dopManHUX Kopaka
noTpeGHHUX 3a CrpoBoherbe THX PalibH.

EURIBOR

o3nauasa meljyGaHkapcKy cTony Koja ce npuMelbyje Ha eBpo 3a CBe
Jeno3uTe JCHOMMHOBaHE y €BpHMa 3a MEPHOA YMOPEAHB ca
pefieBaHTHUM MEPHOAOM KOjH je yrpano EBpONCKH HHCTHTYT 3a
TpkuiuTe HoBua (EMMI), nim OGN0 KOJH APYTH HACJCAHHK Y 11:00
caTH no OpPHCEICKOM BpeMeHY, ABa (2) Paana nana npe npsor aaHa
KamartHor nepHoja.




EBpo uaun EVP

03HauaBa jeAMHCTBEHy BamyTy JApXkaBa ujiaHuua Eporncke
eKOHOMCKe M MOHETapHe YHHje, yKbyuyjyhn u Dpaniycky H Koja je
3aKOHCKO cpeacTBo nnahamwa y THM 3eMibama UiaHulama.

Cayuaj Hen3Bpuiema obasesa

03HA4YaBa CBAKH C/y4aj MM OKO/IHOCT Ae(HHHCAH Y uiaHy 13.1
(Cayuaj neuzspuerva 0basesa).

Kpenur

03HayaBa KpeAMTHAa cpeacTaBa Koje je 3ajMojaBall CTaBHO Ha
pacnojarame 3ajMonpumiy, y CKJIaay ca OBHM VYrosopoM 10
MAKCHMaTHOT M3HOCA TiaBHuue Aeduuucador y unady 2.1
(Kpeoum).

DUHAHCHJCKA 321YKEHOCT

(O3HauaBa CBaKO YIrOBatbe 3a WIIH 110 OCHOBY:

(a) KpaTKOPOYHO,  CPEIbOPOYHO  HIH  JYrOpPOHHO
103ajMJbeHHX CPE/ICTaBa;

(6) cBakor W3HOCa M0 OCHOBY H3jaBarba 0OBe3HHUA,
3a]yKHHIA, BPEAHOCHHX manupa, WM Oui0 Kor
JAPYrOr HHCTPYMEHTA,

(1)  CBAKOI M3HOCA MPHKYNILEHOT JAPYrHM TpaHcakilHjama
(yKbyuyjyhu yroBop O TEpPMHHCKO] npojaju  Wiu
KyNnoBHHH) M KOJH MMa KomepumujanHu  edekar
103ajMHLE;

(1) cBake MoTeHuMjanHe obaBese KOja [pOHCTHYE K3
rapaHiuje, oOBesnuue uan Owio  Kor - Jpyror
HHCTPYMEHTA.

Jlucra hunaHCHjCKHX
CaHKIH)A

03HAYaBa CMUCAK/CMMCKOBE JiMlA, rpyna HiH cyGjekara Koju
noieKy  (UHAHCHjCKHM  caHKIlMjama VieumeHnx — Hauuja,
Esponcke ynnje n/uin GpaHiycKe.

Camo 3a cBpXy MH(opmHucamba H NOroaHOCTH 3ajmonpuMua, KOjH ce
Ha HbHX MOKE OCJIOHNTH, Aate cy ciaeaehe pedeperie 1 BeO anpece:

3a cnucoBe Koje Boje VjeanibenHe HALMje, MOKETE KOHCYITOBATH
cneaehu Beo cajT:

https://www.un.org/ securitycounciIfﬁlcontent!un-sc-consolidated-
list

3a cnucoBe Koje Boau EBponcka yHHja. MOKeETE KOHCYJITOBATH
cnenehu BeO cajt:

https://eeas.europa.eu/headqua rters/headquarters-
homepgge!8442.’consolidated-Iist-sanctions fr J




3a cnncoBe Koje Bou DPaHIyCKa, MOKETE KOHCYITOBaTH ciejehn
Bel cajT:

https://www.tresor.economie.gouv. fr/services-aux-
entrepriscslsanctions-economiquesfdispositif—national-de-gel-des-
avoirs

Ili1an punancupama

o3Hauasa nan ¢unancupamwa Ilpojekra nepunncan y Ipunory 3
(ITnan @unancuparea).

(MuxcHa pedepenTHa cTONA

03HauaBa HyJia 3apes3 esjaeceTTpu npouenta (0.63%) roauiurbe.

IlpeBapa

03HAuaBa OMJIO KOjy HEMOWTeHY Npakcy (paitby WK MpomycT) ca
HAMEpOM Jia ce MOrpeliHo 3aBely APYTH, Ja ¢e HAMEPHO 04 HHX
caKpHjy eJIeMEeHTH, WIIH J1a Ce NPEeBapH HIH NOHHIUTH NPHCTaHAK, 1a
ce 3a00uhe OMIO KOJH 3aKOHCKH WJIH PEry/laTOpHH 3axTEBH u/uau
npeKpiie WHTEpHa Npasuia U npoueaype 3ajmonpumia uau Tpehe
cTpaHe, Y UHJbY CTHIAHkA HENCTHTHMHE KOPHCTH.

Ilpesapa NPOTHB
DUHAHCH]CKHX HHTepeca
Esporncke 3ajeqnnue

03Hayasa OWJIO KOjy HAMEPHY pajiby WM Nponyct YHjH je Unsb aa
owrern Gyuer Esponcke ynuje u obyxsara (i) Kopuiuhere HIH
Npe3eHTALH]y TOKHHX, HETAYHUX WK HEMOTMYHHX M3BeIITaja WK
JOKYMeHaTa, WTo 3a MOC/AeUIly HMa NPOHEBEPY WM HEMpaBHJIHO
3ajpKaBaibe CpeacTaBa WM OWIO KOje HE3AKOHHTO CMArberbe
pecypca onwrter Oyuera EBponcke yhuje; (ii) HeobenonawnBame
udopmatja ca ucrum edexrom; u (iii) otyhetbe TaKBHX CpeacTaBa
y JIpyre CBpXe OCHM OHHX 3a KOje Cy TaKBa CpecTBa pBOOMTHO
oao0peHa.

I'pejc nepuon

o3HauaBa nepHoj moueswd on Jlaryma nornucusara cse A0 H
yK/byuyjyhH 1 1aTyM KOjH naja ceaamaeceT Jsa (72) mecenia HaKOH
TOT AaTyma, TOKOM KOjer HHje [0Creo HH MiaTuB HH jeaaH M3HOC
rnasauue no Kpeaury.

HUbPJ

o3nauasa MelynapoaHy GaHky 3a 0OHOBY H pa3Boj.

UBP/I Cnopasym o 3ajmMy

03HauaBa yroop M cBy nparehy HHAHCHICKY JAOKYMEHTALH]Y KOjH
ce cknanajy usmehy WBP/l-a (Cydunancujep) u 3ajmonpumua y
KoMe cy caiapkane oapeabe W yCJIOBH N0 kojum HUBPJL crasmba
KPeJIMT Ha pacriofiarare 3ajMornpHMmLLy.

He3akoHHTO MOPEKIO

03HAayaBa CpPeCTBa J00HjeHa MyTeM:

(a) wu3BpLIEHE GMI0 KOI NPEAMKATHOT KPHBHYHOL J€d, Kako ce
nasoan y I'nocapy 40 npenopyka DAT®-a noa "Oopehene
Kkamezopuje KPUBUYHUX oena" (http://www_fatf-




gafi.org/media/fatf/documents/recommendations/Recommanda
tions GAFL.pdf);

(6) ©umo koje KopynTusHe pajimbe; HIH

(1) Guno koje Ipesape npotus @uHaHcHjcKUX nHTepeca EBponcke
3ajeIHHLIE, aKO H KaJa je NPHMEHHBO.

HMujaexcHa crona

o3navyaBa TEC 10 aHeBHH MHIEKC, J€CETOTOAHIIbY KOHCTAHTHY
crony nocneha NpHKasaHy Ha JHEBHO] OCHOBH HA pe/ieBaHTHO]
crpanu kotaunje Pedepentre duHaHCcHjcKe MHCTHTYLIHjE MU OHIlo
KOjH ApYrH HHAEKC Koju Moxe 3amenuTn TEC 10 1HEBHH HHIEKC.
Ha Jlatym notnucusata MHaeKkcHa cTona Ha aan 26. anpuia 2021.
FOMHE M3HOCH MHHYC Hyna 3ape3 Hy:a jenan npouenar (-0.01%) na
rOJIMILLEM HUBOY.

KamatHu nepHoja(u)

o3nauasa csaku nepuo oa Jlaryma nnahama (e yKibyuyjyhu Taj
natym) 1o cneaeher Jlaryma nnahata (ykibyuyjyhu Taj Aatym). 3a
CBaKo nopiayetbe y oksupy Kpeanra, npBu KamaTHH NIEPHO MOUHEE
wa JlaTyM nopiauera cpeiacTasa (He ykibyuyjyhu Taj AaTyM) H
3aspuasa ce ciejeher napeasor /latyma naahama (ykbyuyjyhu Taj
J1laTyM).

KamaTHa cTona

O3HauaBa KaMaTHy CTOMY H3pakKeHY MPOLUECHTYAIHO H yrBpheHy y
cknany ca unaiom 4.1 (Kavamna cmona).

Mapka o3Hayapa 65 0asHHUX MOeHa Ha TOAHLIHEM HHBOY.
Jlorahaj nopemehaja | o3nauasa nojasy jeanor o cneaehux aorahaja:
TPAHIITA

(i) EURIBOR He oapefyje EBpOnCckH MHCTHTYT 3a TPXKHIUTE
nosua (EMMI), uiu 6110 KOjH HeroB HacaeAHHK, Y 11:00 catu
no Gpucenckom BpemeHy, asa (2) Paana aana npe Npsor AaHa
penesanTHOr KamaTHor mepHoja nin Ha Jlatym ytBphuBatba
cTOMe; U

(ii) npe 3arTBapama NOCIOBabA Esponckor melydankapekor
TpkuwTa, Asa (2) Paaxa aana npe npeor jaka penieBaHTHOT
KamarHor nepuoja win Ha Jlatym yTBphHBawa crone,
3ajmonpumall j1o06uja obaselliTerbe 01 3ajmonasua aa (i) ou
Tpowak 3ajMOJaBUA KOjH €€ OJHOCH HA npubasbare
oarosapajyhux pecypca Ha pejieBaHTHOM mehybankapckom
tpxkuwty 610 Behu on EURIBOR-a 3a peneBaHTHH KamatHu
nepuoid; WM (i) He MoOxke HIH nehe Mohu ja npuOasH
oarosapajyhe pecypce Ha pejleBaHTHOM mehyGankapckoM
TPKUIITY Yy PEJOBHOM TOKY MoOC/OBaiba 3a notpebe
¢uHancupawa penesantHor [losrauerma  CpeicTaBa y
peNeBAHTHOM BPEMEHCKOM MEPHOLY.




Martepujaano peraTuBun | O3HauaBa MaTepHjasiHO HeraTHBaH edekar Ha:

eexar

(a) Ilpojexar, yKkoiuko OW  yrpo3uo MMILIEMEHTALH]Y W
dyukumonncarwe Ilpojexra, y ckiaay ca OBUM YroBopom H
[1pojeKTHOM JIOKYMEHTaLK]OM;

(6) nocnoBamwe, MMOBHHY, QDUHAHCH]CKO CTalbe 3ajMOnpUMLA HIH
EroBy CMOCOGHOCT Ja HCMyHH CcBOje ODaBese npema OBOM
Vrosopy # [TpojeKTHOj J0KYMEHTaLH]H;

(1) BaXKere M H3BPLIKBOCT OBOT YTroBopa 1 OHI0 KOT DuHaHCHjCKOr
JOKYMEHTA. . U1

(1) 6Guno Koje NpaBo MM NpaBHM JeK 3ajMOJaBUA NpeMa OBOM

Yrosopy.
Hapoana 6anka Cpouje Osnauasa ueHTpanny Oanky Pemy6auke Cpouje
Crame ayra riaBhuue 03HauaBa, y Be3n ca Ouino kojum IloBnauerem cpeictasa, Crame

Ayra riaBHMUE KOjH je J0CHe0 M0 OCHOBY TaKBOT [loBnauera
Cpe/cTaBa, M KOjM O/IroBapa M3HOCY MOBJAYCHba Koje je 3ajMonasail
HCnIaTHO 3ajMONPHMILY, YMahEeHOM 3a YKYyNaH H3HOC pata riaBHULC
koje je 3ajMonpumail otniatio 3ajMOAaBlly Y OJHOCY Ha TaKBO
[Nosnayeme cpejicTaBa.

Jlarymu naahama o3Hauasajy 15. jyH u 15. neuemOap cBake roAmxe.

Jlorahajn  mpekmaa  pajaa | O3HauaBa jenan nan oba creneha norahaja:

NJIATHHX CHCTEMA
(a) cywrunckn nopemehaj niaTtHUX WK KOMYHHKaLMOHAX cucreMa

win  (DHHAHCH]CKMX TPXKHMILTA KOjH je. y cBaKoM cayuajy,
notpeban Kako OM ce W3BPILIMIO nnahame y Be3n ca Kpenurom
(unM HA APYrH HA4YMH panu TpaHcakuuja npeaBuheHHX OBHM
VYroBopoM ), M0/1 YCIOBOM J1a NPEKH HHje y3poKoBana 610 Koja
CTpaHa  J1a je BaH HHXOBE KOHTpO/E; WK

(6) nojasa Gui0 KOr Apyror norahaja koju pesytipa nopemehajem
(TeXHUUYKE MAH CHCTEMCKE NpUpojie) Yy TPe3opy Wid MiIaTHOM
npomety Ctpane niu Guio KOje Apyre CTpaHe a Koja cnpeuasa:

(i) n3spiuete obaBesa niaharba npema OBOM Yrosopy:
HIH

(ii) komyHuKaumjy ca apyrum CrpaHama y ckaaly ca
yCloBHMA OBOT YTOBOPa

a koje (y oba ciyyaja) Huje npoy3pokoBasia HH jenna Ctpana n Ba
je IHXOBE KOHTPOJIE.




Haknaaa 3a  npeBpemeHy
OTILIATY

Osnauasa obetutehere obpadyHaTo npuMeHom ciezaehier npoueHTa
na usHoc Kpeauta Koju je npeBpemMeHo otnahen:

- aKo ce OTHIaTa J0roaH npe 6. roauLbhie (He yK/byuyjyhu je)
o Jlatyma noTrnucHBara: 1Ba npoueHTa (2%);

. ako ce oTiuiata Aoroau uamely 6. roaumbHie (He yKbyuyjyhu
je) u 8. roauwibuue (He ykyuyjyhu je) oa Jlatyma
MOTNHCHBaA: jeaan npouenart (1%):

- ako ce OTNIATa JOrOAH HaKoH 8. roauwbrie (YKbyuyjyhu je)
o/ Jlatryma noTnMCHBaba: noaa npoueHTa (0,5%).

[lpojexar

o3nauasa [pojexar onucan y Ipunory 2 (Onuc npojexmay).

Hamenckn pauyH

uMa 3HaueHe 1aTo My y uiany 3.4.3.

IpojexTHa 0100pema

o3nauapajy OpnoOpera HEOMXojHa KaKko ou (i) 3ajmonpumar
umriemMenTHpao [1pojekar n peanu3osao csa ITpojexTHa JOKyMEHTa
y KOjHMa je CTpaHa, Kao u aa O 0CTBapHo cBOja npasa ¥ M3BPLIKO
cBoje obasese npema [1pojekTHOj JIOKYMEHTalKjH Y KOjoj je cTpaHa;
n (ii) TTpojekTHa AOKyMEHTaUHja y K0joj je 3ajmonpumail cTpaHa
Guna NMpUXBAT/bMBA Kao J10Ka3 Mpea CyaoBHMaA JYPHCAHKLIH]H
3ajMONpHMLA WK MPEL HAUIEXKHHM apOUTPaKHHM TPHOYHANIOM.

[MpojeKTHA JOKYMEHTA 03HauaBajy cBa JA0KYMEHTa, a M0CeOHO CnopasyMe, 3aK/bY4YEHE HIH
noTnHcaHe O CTpaHe 3ajMonpuMmia BE3aHO 3a HMILIEMEHTALH]Y
Ipojekra, Tj:
. [TpojekTHH OnepaTHBHY NPHPYHHK
. Vropop ca JlupeKumjoM 3a JKele3Huue, Kao LITO je
nedunncano y Cnopasymy 0 sajmy UbP/l-a
o Vropop ca HHPpacTpyKTYpPOM KeJe3HHLA Cpbnuje, kao WTO
je neduuucano y Criopazymy 0 zajmy UBP/l-a
. Vroop ca CpOuja kapro, Kao IITO je nedunucaHo y
Cnopasymy o 3ajmy HbP/l-a
. Vrosop ca CpOuja Bo3oM, kao WITO ne(HHHCAHO Y
Crniopasymy o 3ajmy UbP/l-a
IMpojexkTHH onmepaTHBHH | MMa 3HAUCHE 1aTO MY Y Criopa3symy o 3ajmy HbP/l-a
NPHPYYHHK

Japuu GpyHKunOHEp

o3HauaBa OWIO  KOr  HOcHOUA  3AKOHOMABHE, M3BpLLIHE
aJMHHHUCTPATHBHE WJIH CYJICKE dynkumje, Gu0 Aa je HMEHOBAH HH




w3abpaH, cTanaH Wi npuspemeH, nuiahex nau ennahen, 6e3 0d3upa
Ha dyHKuujy uan Guno kojy apyry ocody aedunucaHy Kao jaBHH
(yHKUMOHEp mpeMa 3aKOHY O OCHHBAtY MPHBPEIHMX JpYLITaBa
3ajmMonpuMua, kao ¥ Guno Koje ApPYro IMua Koje BpIUM jaBHY
dJyHKuP}jy, yKbyuyjyhn jaBHy areHuujy naum OpraHu3auujy WiH
npy’a jaBHe ycayre.

Kongep3uja crone

03HauaBa KOHBEP3Hjy BapHjabuiHe cTOne Koja ce npHMerbyje Ha
enokynan KpeiuT uin ieroB aeo y (UKCHY cTofy y CKiaay ca
unanom 4.1 (Kavwamna cmona).

3axTeB 32 KOHBEpP3Hjy cTOME

03HauaBa 3axTeB CyWITHHCKH y opmu aaroj y Mpuaory SLL (odpazay
3axmesa 3a KOHGep3ujy cmone).

Jlatym opmupaiba crone

O3Hauasa:

| — y oaxocy Ha Guno koju Kamathu nepHoa 3a koju ce oapehyje
KaMaTHa cTona:

(i) npsy Cpeay (unu, ako Taj AaH Huje PaaHu jaH, oamax
cnenehu Paanu 1aH) HakoH JaHa npujema 3axreBa O
moBliavery CpeAcTaBa O CTpaHe 3ajMojasua, TOA
YCI0BOM /1a je 3ajMozaBall NpuMHO 3aXTeB 32 NOBIAYCHE
cpeicTaBa Hajmatbe 11Ba (2) uesia Panna 1aHa npe HaBeleHe
Cpene;

(i) apyry Cpeny (wam, ako Taj AaH HMje PaAHH JaH, OaMax
crenehi paiHu jaH) HAKOH jaHa npujema 3axTesa o
noBjavelby CpeiacTaBa O CTpaHe 3ajMOAaBLa, TOA
ycloBOM Ja 3ajMoziaBall  HHje NPHUMHO 3axTeB 3a
noBJaverbe CPecTaBa Hajmame asa (2) uena Panna nana
npe npse Cpezie HaBe/ieHe y NPETXOAHOM CTaBy (i)

Il — y cnyuajy Kousep3uje crore:

(i) npsy Cpeay (uim, ako Taj AaH HM]€ PajHU JaH, oaMax
caenehn paaHu aH) HAKOH JaHa npujema 3axteBa 3a
KOHBEp3Hjy cTorne o/l cTpaHe 3ajMO/1aBLA, MO YCJI0BOM Ja
Taj AaH Hajmare 18a (2) uena Panxa nana NpeTxoiu NpBOj
Cpenm;

(ii) apyry Cpeay (uam, ako Taj JaH HMje PajHy JaH, oaMax
cnenehd pajaHH [aH) HakoOH JaHa npujema 3axteBa 3a
KOHBEP3Hjy CTONE 0 CTpaHe 3ajMO/1aBLa, N0/l YCI0BOM Ad
Taj AaH He NMPETXOAM HajMambe 1Ba (2) uena Panna nana
npsoj Cpean.




PedepentHa punancujcka

HHCTHTYIHjA

03HauaBa (PUHAHCHJCKY HHCTHTYLH]Y KOjy je 3ajmonasau n3abpao 3a
onroapajyhy peepentHy (UHAHCHjCKY HMHCTHTYUM]Y H Koja
pe/10BHO 00jaBIbyje KoTauije (PHHAHCH]CKUX HHCTPYMEHATa Ha HEKOj
oa MehyHapoaHuX (PHHAHCHJCKHX HHPOPMALIMOHHX MpeXa, Y CKiany
ca MpakcoM Kojy npu3Haje 6aHKapcKu CEeKTop.

ITpuior

03HauaBa CBaKM MPHJIOT HJIH NPHJIOre Ha 0Baj YroBop.

JlaTyM noTnHCHBA

ba

O3nauapa aaTyM kazaa cy Ctpate nornucane Yrosop.

TARGET nan

o3HayaBa JaH kajaa je TpaHCeBPONCKH ayTOMATCKH CHCTEM
ekcripecHor TpaHcdepa Opyto nnahawa y pealHoM BpeMeHy 2
(TARGET 2) unn OHII0 KOjH HEroB HacIeHUK OTBOPEH 3a naahawe
y eBpHUMa.

ITopes(u)

03HauaBajy OMI0 KOjU mopes3, AakOHHY, HAMET, LAPUHY UK Apyre
HaMeTe WM 0A0HTaK canyHe npupoje (ykbydyjyhu 6uio kojy KasHy
WK 3aTe3Hy Kamaty Koja ce riaha y Besu ca HensiahawbeM HiH ouno
KOjHM KallibetbeM y nuiahatby GHI0 KOjuX TAKBHX H3HOCA).

Be0 cajT

o3nauasa Be6 cajt A®/I-a (http:/www.afd.fr/) nan 6uio KOjH TaKas
3aMEHCKH CajT.

ITope3 no oA0MTKY

O3nauaga OMJI0 KOjH OAOMTAK MM 3a/1pKaBatbe Y OHOCY Ha [Topes
Ha OHJIO KOjy YTU1aTy M3BPILEHY npema OBOM YToBOpY Wil y Be3H ca
HHM.

3axTeB 3a
cpeacrasa

noBJjaveme

uMa 3Hauerbe aato y Cnopasymy o 3ajmy UbP/l-a.
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IPUJIOT 15 - TYMAUYEILE
“umoBHHA" 03Hauasa nocrojehy u 6yayhy HMOBHHY, NPUXO/IE H MPaBa CBUX BPCTA:

cBaKO no3uBame Ha “3ajmonmpumua”, “Crpany” wiu “3ajmonaBua” ykibydyje M iherose
Hac/eIHHKEe Y OBOM YTOBOpY, /103BOJ/bEHA YCTYNaba H 103BO/bEHE PHMAOLE;

CBAKO MO3MBaKe Ha (uHaHCHjcKa JOKYMEHTA WJIH JIpyra J0KyMeHTa NpeacTaB/ba no3uBatbe Ha
oBaj YroBop WIH APYIM TakaB JOKYMEHT ca M3MeHama, peieduHucameM WM jJonyHama u
0GyXBaTa, yKOIHKO je IPHMEHBO, MO KOjH IOKYMEHT KOjH ra 3amerbyje HOBAIHjOM, Y CKJIaly
ca MHAHCH]CKHM JOKYMEHTHMA,

“rapannmja” ofyxBata CBaKH capanmHu 0eno3um, asai u capanyujy Koja je He3aBHCHA 04 Ayra
Ha KOjH C€ O/IHOCH;

“ayroeame” 03HauaBa cBaxky obasesy 6uno kor nnua (6e3 0031pa 1a 1 ce pajiu O IMaBHHUH HIIH
rapaHuuju) 3a norpebe nuiaharma WM OTIUIATe HOBYAHMX CPEACTaBa CanallibuX, Oynyhux,
noctojehuX WK NOTeHLIHjATHHX:

“;ume” oByxBara CBAKO JHLE, KOMIAHH]Y, KOPNOpaLujy, apTHepCTBO, TPYCT, BAay, ApikKasy, HiH
JPKABHY HHCTUTYLM]Y HIH APYTY acouujalujy, WK rpyny OJ1 Ba MM BHLLIE rope HaBeIeHHX (6e3
003upa 1a 11 Cy 3ace0HO NPaBHO JIHIE HIH HE);

“nponmc” 00yxBaTa CBaKH [MPOMHKC, PEryjlaTHBY, MPaBHiO, ypealy, 3BaHMYHY AMPEKTHBY,
WHCTPYKLIM]Y, 3aXTEB, CABET, NPENOPYyKy, OMIYKY HIM CMEpHHLLY (6e3 0631pa 1a oM UMa CHary
3aKkOHa) OMIO KOr BJAAAMHOr, MehyBAaIMHOr WM HAJIHALUHOHANHOI Tena, HAI30pHOT Teia,
He3aBUCHOI YIPABHOI Oprama, areHumje, cektopa win Guio Koje jeauHuie Guno koje aApyre
WHCTUTYLIMje WM opranmu3auuje (ykibydyjyhy W mponuce usjare O CTpaHe CCKTOPCKHX HH
KOMEpILHjaJ HHX jaBHHX OpraHa) KOju yTH4e Ha oBaj Yrosop uiu Ha npasa h obase3se CtpaHa;

Onpenbe 3akoHa npeicTabbajy ynyhnsamwe Ha T oznpende ca u3MeHaMa H JIonyHama;
OcHM YKOHKO Huje apyrauuje AeduHucaHo, pedepeHTHO BpeMe je MaphucKo BpeMe;

Hacnosu Onebaka. YUsaxosa u INpuiora ciayke camMo pajn JaKiler CHanakeha H HE yTHUY Ha
TyMauerhe OBOr YroBopa;

OcHM YKOIMKO HHje Apyraunje Ae(MHHCAHO, PeyH H H3pasH kopuiuhieHt y OUjI0 KOM ApYroM
JOKYMEHTY KOjH C€ OIHOCH Ha 0Baj YTOBOp HIH Y G110 KOM 00aBellTebY AaTOM Y BE3H Ca OBHM
Yrosopom umahe HCTO 3Hauebe 1aTo y TOM J0KYMEHTY HJlH 00jaBu Kao 1 y 0BOM YToBOpY:

Cnyuaj Hen3Bpiuewa obasesa ce “yacTaB/ba” AKO HHje OTKIOHWEH WM ako ce 3ajmonasaul HHje
0/1peKa0 HHjeAHOT O]l CBOjHX MPaBa y BE3H €a THM;

Vnyhusarse Ha Unan nau [lpusor npeacras/ba ynyhusaibe Ha Unan uiu [lpusor oor Yrosopa;
H

Peun nare y MHOKHHH noapasymesajy H jelHuHy H 0OpHYTO.




[MPUAJIOT 2 - ONUC MPOJEKTA

Ilns IpojexTa jecte nosehawe epuracHoctn 1 GesdeanocTn nocrojehe xkenesnuke HH(ppacTpyKType H
yHanpeheme ynpas/batba i MHCTHTYUIHOHAJIHHX KanaluTeTa y CEeKTOpY JKe/le3HHLE.

[Tpojekat npezicrassba (asy Buuiepasnor nporpamckor npuctyna (BII) u uune ra crnenehe koMnoHexTe:

Komnonenta 1: MudpacTpyKTypHe HHBECTHIH|€ H YIPaB/bakhe 0CHOBHHM CPEACTBHMA

1.1 [Toy3nana n Ge30eHa Kene3Hnuka HH(pacTpykTypa

Moapumka MIKC-y 3a cnposofjetbe mporpama oOHOBe Konoceka Ge30e/lHOCHHX WHTEpBEHLMja paiu
NOHOBHOT YCIOCTaB/batba oArosapajyher kpaautera ycayra, ykyuyjyhu, usmely ocrasnor: (a) odHOBY
KPHTHUYHO BaXKHHX J€OHHLIA H TyHena y UeHTpy rpaja beorpaaa; (0) usrpaiwy apyre (haze kele3HUUKE
cTanmle y ueHTpy rpaaa beorpana; (1) yHanpeheme npyxHux npenasa; (1) MHCTAIALM]y YETHPH MEPHE
CTaHMLIE 32 HAATIENAbe CTatba BOHOT NapKa, npyskatbe nojaraka 3a npeasuhatbe i cnpevasate Oynyhux
KBapoBa M MOJAPLIKY MPOAKTHBHO] WAeHTH(HKaUMju noTpeba 3a OApKaBarbeM: H (e) Haa30p Haa CBHM
rpaleBUHCKHM pa1oBHMa.

1.2 TexHuuKa JOKyMeHTalMja

[Moapiika 3a NpUNpEMHE TeXHMYKE pajoBe Kako OW ce ocHrypama CnpeMHOCT 3a cripoBoheme
HHPACTPyKTYPHUX NpojekaTa y HapeaHum (asama [lporpama BIIIL, kpo3, usmely ocrasor, cnposoherse
CTyZMja M3BOMUBMBOCTH, M3paay WAGjHMX Mpojekara, uzBohaukux npojekara, NPOCTOPHHX TMJAHOBA,
aHOBA YNPAB/baba JKMBOTHOM CPEIMHOM, MpOLEHAa YTHUAja HA JKMBOTHY CPEIHHY H naaHoBsa
pacesbaBarba, npemMa norpedu.

1.3 Ynpagbahe HMOBUHOM

(a) YcBajame CreUMjann30BaHOr CHCTEMA YNpaB/bakba MMOBHHOM JKEIE3HHUKE HHPACTPYKTYPE KOjH
noapasymena (yHKIlHje aHaIH3e TPOLIKOBA KUBOTHOI LMKIYCA, HCNIATHBOCTH, e(pekara pexuma oTKasa
W aHAIN3e KPHTHYHOCTH W MOY3/1aHOCTH, AOCTYMHOCTH, moryhHoCTH opkaBaia u 06e30e1HOCTH, Kao
crannapanor anata HJKC 3a nnanupatbe H JI0HOLICHE OLTYKA O duHaHcHpatby aKTHBHOCTH; (0) npyxarbe
TexHuuke NOMONM 3a pa3BoOj MJIAHOBA 3a M3rpajkby IKEJIE3HUUKE WH(ppPACTPyKType uWjH je UMb
palHOHaNH3aluja pe/ocie]la aKTHBHOCTH Ha yHanpeherby Ke/Ie3HHIE TAKO /1a Ce Ha HajMatby moryhy mepy
CBe/ly Kalliberba  HEM3BECHOCT y TEPETHOM M MYTHHYKOM caoGpahajy TokoM u3Bohera rpaheBHHCKHX
pagosa; u (1) HabaBka MeXaHW3auuje 33 BpUICHE KPUTHYHHX TIONPaBKH npyskHe HHPPACTPYKTYpe H
peHoBHpabe NocTojehnx MyTHUYKHX BO30BA.

KomnonenTa 2: Jauame HHCTHTYIH|A H YIPAB/bALE 1pojeKToM

2.1 CeKTOpCKO ynpasibatbe

[Npyxkarse TexHnuke nomohu 1 HHBECTHLHOHOT (prHaHCHpatba 3a jauarbe ynpas/batba WKC, JUK, .Cpbuja
kapro* u ,,CpOuja BO3" M MOGO/bIIAKE HHXOBE e(MKaCHOCTH H TOCIOBHUX pe3yJiTara, yEIbY4yjyhu,
u3mely ocranor: (a) npyxkatwe noapuike 3a WKC. JDK, ..Cpouja kapro* u ..CpOuja Bo3™ paau yCBajaba
KOMEpLIHJaJIHO OPHjEHTHCAHOT, HE3aBHCHOT pykoBohema H MOJIepHH3allHje YHYTPALUbUX CTPYKTYpa H
cuctema yBohemeM 101aTHHX HH(POPMAIHOHO-KOMYHHKAUHOHHX TEXHOIOrHja M CHCTEMA 3a NOAPLIKY
[OC/OBabY, CHCTEMA YNpaBibatba WMOBHHOM, CHCTEMA (uHaHCHjCKOT W3BElITaBakba M CHCTEMA 34
/paBbarbe 10KyMeHTHMA; (0) npyxatbe 00yKe H TEXHHYKE NOJPLIKE 33 yuanpehere kanauntera JUK kao
Tena 3ajyKEHOT 3a PEry/HCame TPKHUIITA KENESHHUKUX ycayra H Hauuonannor tena 3a Ge3deanoct
senesnuukor caodbpahaja; 1 (1) npyxarbe NoApLIKE 3a yCMOCTaB/batbe oznrosapajyhux yroBopHHx oxHoca
y CeKTOpy Ke/Ie3HHLE KPO3 H3pajly U NPHMEHY H3jase 0 3aXTeBHMA.




2.2 JbyackH KanuTai

[Ipyxkame TexHHYKe MOAPLIKE W W3rPajlibe KanauuTeTa paad ycrocTaB/batba MEXaHH3aMa H OKBHpA 3a
JlyrOpOYHH Pa3Boj JbYACKHX pecypca H pasMeHy 3Hatba y CeKTOPY KeJE3HHLE, H TO n3mel)y octanor Kpos:
(a) u3pany W MPUMeHY KBAJIMTETHHX CHCTEMa, CTpaTeruja M mnporpama elyKallMje Ha nosby passoja
JbYACKHX pecypca, 3ajeiHo ca 0AroBapajyhuM poAHHM aKLHOHMM MJIAHOBHMA, Y MKC, ..CpOuja kapro® n
.Cpbuja B03*; (6) ocmulsbaBate mporpama eiykaiuuje, oOyke M npekBasudukaunje y capaimbu ca
CTPYYHHMM LIKONAMa W YHHBEp3HTeTHMa: H (11) yBohere CTYAH]CKOr nporpama J0KTOPCKHX cTyauja u3
061aCTH Kee3HHULLE 3a JKeHe Kpo3 (PHHAHCHpare CTHIICH ).

2.3. Ynpasbakbe NPOjeKTOM H yK/byuHBatbe rpahana

[Mpykaibe NOAPIIKE 3a YNpaBibare MPOjEKTOM, YKbY4yjyhu, uamehy ocrasor: (a) (uHaHCHpae
3anoC/IEHHX U TEXHHYKE MOJPILKE 3a Jeauuuily 3a cnposohere npojekta (JCIT) u Tumose 3a cpoBoherbe
npojekta; (6) peannsaumujy obyka W pasmeHe 3Harba; (1) pean3alinjy aKTHBHOCTH KOMYHHKalmje W
yK/byuuBara rpahana; (1) Bpiuere peBH3ija Ha [Tpojekty; n (e) HabaBKy KaHLelapHjcke ofnpeme H
(uHaHCHpatbe OnepaTHBHUX TPOLLIKOBA.

Komnonenta 3: UnHHOLH MOJePHH3AIMN je keae3HHIe
3.1 UHTeIUreHTHH JKeNe3HUUKH CHCTEMH | CHCTEMH 3a ynpaBbame Ge3beaHoihy

CTpYKTYPHO NIaHHPae HHTEIHIEHTHHX KEJC3HHYKHX CHCTEMA, yBohjeibe cHcTeMa 3a YNpaB/bare
GesbeaHomhy y Kene3HHYKH CeKTOp 3ajMonpHMLa H H3paja NpaBH/HUKA O NPUMCHH 3aKoHa 0 3aLUTHTH
n01aTaKka O JHYHOCTH W HHpOpMaUHOHO] Ge30eaHOCTH, yksbyuyjyhu, uamehy octanor: (a) npyxare
Texuuuke nojpuike kojom he ce nomohu MIXKC, JUK, .Cpbuja kapro* u ,,CpOuja BO3™ na NpHUMEHE
EBpoOnckH CHCTEM YNpaBibaba KeJIe3HHUKHM caobGpahajeM M W3paje MaH MPHMEHE HHTEJIMIEHTHHX
JKene3sHHUKHX cuctema; H (0) yBoherme npucTyna cucTema 3a yrnpasbamne Oe30eanowhy.

3.2 MHTerpHcanu TepHTOPHjaIHU Pa3Boj

MocTH3aie GO/be MOBE3AHOCTH M CHHXpOHM3alMje ca APYrHM BHAOBHMa Tnpeso3a H nosehare
JOCTYITHOCTH JKeJe3HHYKHX TepMHHana Kpos: (a) puHaHCHpatbe H3paie cBeoOyXBaTHe CTyaHje O Tome
KaKo JKene3HHLa MoXKe 1a MPHBYYe BHILE KOPHCHHKA 00/bOM uHTerpaumjom ca nocrojehum 1 Oyayhum
ypbanum nej3axem: (6) yrphuarbem MOryhHOCTH 3a KpaTKOpO4HE H Ayropoute MHBECTHLIMjE KOje ce
MOry peanusoBath y kacuujum Qasama BIITI [Tporpama 1 oapehuBameM HHXOBHX NPHOPHTETA, Kao H
cnposoljereM NMUI0T-aKTUBHOCTH KPO3 Kkoje he ce duHaHcHpaTh WHBECTHLMjE Y MHTerpaimje yTBphene
CTyAMjOM M3 Tauke (a) OBOI CTaBa, yKbydyjyhH M NOACTHLAHE HEMOTOPH30BAHOT caobpahaja
(unaHcHpabeM NapKupamMiiTa 3a GuLMKIe M Oe30eIHOr MPHUCTYNa JKENE3HWUKHM CTaHHlama 3a
HEMOTOPH30BaHa NPEBO3HA CPEACTBA.

3.3 MojanHa npoMeHa

[pyxkarbe MOAPLIKE 3a NpeycMepaBarme caobpahaja Ka JKele3HHulH Kao 3e/leHHjeM W TPHCTYNavyHnjeM
HAYMHY TpaHCTOpTa, M TO: (a) (MHAHCHPAEM cTyanje paau yrephusarba mMoryhHocTH 3a nosehatbe
TPAKHULIHOT YyJeNa JKeNe3HHLE, yksbyuyjyhu, usmehy ocraior, HeHor MOTEeHlMjana 3a NpPHBIAYCHE
noxpatHor caodpahaja v ApyLITBEHHX MMIUIHKALM]A U YTHLAJa HA JKHBOTHY CPEAHHY; M (6) u3pajie anannse
moryhe CBOjHHCKE Tpacopmalnje Komnanuje .CpOuja kapro™ u mMane nyTa 3a cnposoljerse H3adpaHux
npucTyna.




[NPWJIOT 3 - IVIAH ®HHAHCHUPAbA

JEO I - INTAH ®UHAHCHPABA

®aza l Hsnoc
(mua. EYP)
Komnonenra 1: Ynarawa y HH(PacTpyKTYpy H yrpas/batbe 87,7
HMOBHHOM
KomnoHenTa 2: Jauame HHCTHTYLM]A H YTIPaB/bakhe MPOjeKToM 8.4
KomnonenTa 3: [Tokperaun Mo/lepHU3alHje Kele3HHLe 59
YKYIHO 102,0

JEO 11 - 103BOJbEHH PACXO/IH

Karteropuja

JoaesbeHH H3HOC CpeacTaBa
3ajma

(y EYP)

[pouenar pacxosa Koju ce
¢unancupa n3 Kpeura on

vkynuor m3noca [Ilpojexra
[A®1 wu HBP] xpeautn
3ajeano|

(1) PoGa, panosu,
HEKOHCYJITAHTCKE yClyre,
KOHCYJITaHTCKe ycayre, o0yka 1
onepaTHBHH TPOILKOBH 3a
notpebe [pojexra

[TeneceT jesiaH MUIHOH €Bpa
(EVP 51.000.000)

50% (ca yk/by4€HHM rope3nma

OCHM  fope3a Ha  jgojary
BPEAHOCT M LAPUHCKUX AaKOHHA
3a po0y. panose H

HEKOHCYJITAHTCKE yCiyre)

VKVITHU U3HOC

[lenecer jenaH MUJIMOH €Bpa
(EYP 51.000.000)

3a notpebe ose TadeJe:

(a) LapHHe W Nopes3 Ha J10[aTy BPeJHOCT 3a yBO3
ycayra Ha TepuTopHju 3ajMonpuma y CBpxe CipoBo

W MCTIOPYKY po0e i pajioBa H HEKOHCYJITaHTCKHX
hewa [Mpojexta, Hehe ce (unaHcupati u3

cpeactasa 3ajma. 3ajMonpHMmall notsphyje 1a ce yBO3 M HCropyka pode, paiosa M
HEKOHCY/ITAHTCKHX YCIyra Ha TEpHTOPHjH 3ajmonpumua a 3a norpede WMILIEMEHTALIH]€
INpojekta, ocnobahajy oa naaharwa napHHa u nMopesa Ha 104aty BPEHOCT; H

(6) ..Pacxomu Ilpojexra™ cy ITpuxBaT/bHBH PacxoH koju he ce 3ajeHHYKH

(unancupati u3

cpeactaa 3ajma u Cyduuancupama paad TMOKpHBaba YKYMHHX TPOLLUKOBA AKTHBHOCTH
TpojekTa, MPOLEHEHHX Kao NPOTHBBPEAHOCT OA 102.000.000 EYP.

(1) ¢ 0631pOM J1a NPUCTYIHA HAKHA/lA HE NPe/CTaB/ba [Tpu
Ipouenar tpowkosa koje he ®oHA (uHAHCHPaATH
npUMerbeHa cTona (UHaHCHpaba 3aj
(1) IMpuxBaT/LHBMX TPOIIKOBA HABEACHUX Y Tabenn, 0
yuju he ce u3Hoc nopehary 3a CTO 1BafECeT CCAAM XH

MOJIaBlia y OKBHpY W3/1aTaKa pe/leBaHTHHX 33
CHM 32 TIOC/IE/IHhE NMOBJayehe CpeicTaBa
/baja u nercto espa (127.500 EYP) [m/.

XBaT/bHB pacxon y okBupy 3ajma, 50%
on ykynHor u3Hoca [lpojekra™ ouhe

Kareropujy




usnoc exeueaienman usnocy Ipucmynne naxnaoe kojy 3ajmonpumay naaha npema Y206opy o
sajmy HBP/I-a] y nopehery ca H3HOCOM Moceaber nosaayeta no Yrosopy o 3ajmy UbP/l-a.

M3y3eTHO O/l M3HAL HaBeAeHWX 0apeadH, MoBnauera cpeiactasa ce Hehe BpwMTH 3a nuahara
u3BpiueHa npe Jlaryma noTnucHBara, OCHM Y Clyyajy nosjayerba CpeacTaBa y YKYNHOM H3HOCY

Koju He moxke npehu jenan muaunon espa (1.000.000 EVP) 3a naaharwa H3BpLieHa npe oBoOr aaHa
anu Ha aaH 1. janyapa 2021. roauHe WM HAKOH TOr J1aHa, 1 To 3a [puxBarsbiBe pacxose.

JEO 111 - HEIIPUXBAT/bUBH PACXO/H

[TpucTynHa HaKHAAA NpPe/CTaB/ba HeNPUXBAT/bHB PACXO.




MPUJIOT 4 - IPEAYCJIOBH
Crnenehe ce 0AHOCH Ha CBa IOKYMEHTA Koje je 3ajMonpumall 10CTaBuo Kao Mpeayciios:

- AKO J0CTaB/beHH JOKYMEHT Huje opurunai Beh dotokornuja, opurnxas oepene oroxonuje Guhe
JIOCTaBJbEH 3ajMOMaBLly:

- KoHaua Bep3uja AOKYMEHTa, YHjH HAUPT je MPETXOAHO 10CTaB/beH M ca KojuM ce 3ajmonasall
cl10km10, Hehe ce BUTHO Pa3snMKOBATH O 10MOBOPEHOT HALPTa;

- JIokyMeHTa Koja HHCY NpPETXOAHO MOCiaTa W J0roBOpeHa, MOpajy OHTH 3a/10BoJbaBajyhn 3a
3ajmMoaaBua.

JIEO 1 -TIPEJIVC.JIOBH KOJH MOPAJY bHTH NCTIVEBEHH HA JIATYM NOTIHCHBAIbA

(a) 3ajmonprMall 10CTaBsba 3ajMOaBIly OBEpEHY KOMHUjy 3ak/byuka Biaje PenyGauke CpOuje Kojum
ce omoOpasa W3BelITaj ca MpPeroBopa y Be3n ca 3akibyuerem osor Crnopasyma, ogobpasa
3a/1ykHBambe 3ajMonpumua no oBom Criopasymy W W3pHuHTO OB/allHBake MUHHCTPA (uHaHcHja
Peny6anke CpOuje, 1a U3BpILH OBAj CIOPa3yM.

(6)  Tlorspaa 3ajmonpumua (MOTHHCAHa O CTPaHe ayTOPH3OBAHOT JIMLA) kojom ce morephyje (i) aa
npeysumame KpeauTHux obase3a Hehe y3pokoBaTH MpeKopaterse U0 KOr JIHMMHTAa KOjH
3ajMOnpUMaL HMa MO NHTaky 3a/1yKHBakba, FAPAHIH}A HIH CIHYHO; M (ii) na je KpeauT no OBOM
YroBopy y rpaHuiama jaBHor ayra AeUHHCAHHM 3aKOHOM Kojum ce perynuiue 6yuet Perybauke
Cpbuje;

(1)  Jlocrassbare 3ajMo/aBLly HALPTa NPABHOT MHILL/LEHA A1BOKATCKE KaH uenapuje MMD (anraxoBane
o/ ctpane 3ajmoaBua), y GopMu H caapikajy Koju cy 3anoBosbasajyhu 3a 3ajmozasua.

(1) [Norepaa oz crpane Cydunancujepa 3ajMoaasLLy aa je Heros Onbop aupexropa onodpuo HUbBPJL
3ajam.

JIEO 11 = TIPEJAYCJIOBH 3A CTYIAILE HA CHAL'Y OBOT YroBOPA
(a) Osaj YroBop BasbaHo ¢y noTnucany 3ajMoaasai 1 3ajMonpHMaLl;
(0) 3ajmonpumall je 3ajMoaaBily 10cTaBuo cieieha 10KyMeHTa:

(i) OpuruHan npaBHOT MHLLbeba MHHHCTPA NPaBie yoOHuajeHor 3a OBy BpCTy TpaHCaKLHje
y 001Ky M cajpkKajy Koji 3a10BosbaBajy 3ajMo/aBliaa ca OBEpEHHM Kornujama (cpaka ca
3BaHUYHMM TPEBOJOM HA je3MK OBOr YTOBOpa) CBHX JOKyMEHaTa Ha Koja ce TO MpaBHO
MULLbEHE NO3HBA, 10Ka3yjyhu aa je YroBop NpaBHO AeJI0TBOPaH H H3BPILHB, 2 HAPOYHTO:
(i) ma je 3ajMonpHMall MCIYHHO CBe 3aXTeBe npema YcraBy ¥ APYrHM pelieBaHTHHM
3aKOHCKMM 0/1pe/10ama 3a Ba/baHo NPey3uMarbe CBHX CBOjHX 00asesa 13 0Bor Vrosopa; (ii)
/1a HiCY TOTpeOHa HUKAaKBa 3BaHH4YHA oBnawherba, carlacHoCTH, TMUCHLE, perucTpaiuje
W/uau onodperba OMII0 KOr AP/KaBHOT OpraHa Wik areHunje (ykswy4yjyhu Hapoany danky
PenyGmuke CpOuje) HM Npenopyy4/biBa y BE3n Ca H3BPLICHEM HlH peann3alnjom oBor
VYrosopa o1 cTpate 3ajmonpumua (yKk/byuyjyhu anu He orpanuuasajyhu ce Ha CBe H3HOCE
Koje 3ajMonpHMall Mo OBOM YTOBOPY ayryje 3ajmoznasuy, Ge3 o03upa 1a M ce paiu o
[IABHHLM MM KaMaTH, KamaTH 3a Kauibere y niahawy, Haksaau 3a npeBpemMeHy
OTrJIaTy, HenpeABHeHHM TPOLIKOBMMA H PaCXOA1Ma HiH G110 KOjOj APYTOj CYMH Koja ce



MOXe c1060/1HO KOHBEPTOBATH M npeHocHTH); (iii) Aa cy 360p (paHIlyCKOr 3aKOHA KOjH
he ynpas/baTh 0BUM YTroBOpoM 1 apOHTpaka BaHAHH H o0aBe3yjyhu, kao u na he oanyke
apOuTpaske npotrs 3ajMonpumua GuTH npusHara u cnposenena y Penyomuun Cpouju; 1
(iv) na Hu 3ajMonpuMall HUTH OUIT0 KOja HeroBa HMOBHHA HE NOJLJIEXKY MPpaBy HA UMYHHTET
o1 apOuTpaze, TyxOe Han OUI0 KOr JIpYror NpaBHOI NOCTYIKa;

(i) Jlokas o Tome aa je Hapoawa ckynwrnna Peny6anke CpOuje 10Hena 3aKOH KOjHM ce
patudukyje oaj Yrosop (3ajeqHO ca 10Ka30M 0 Nporaliasawby TaKBOT 3aKOHA O/l CTpaHe
IMpencennnke Peny6auke CpGuje) u aa je 3akoH objasben y CiyxOeHOM riacHuKY
Peny6auke Cpouje:

(iii) [TorBpaa Munucrapctsa unancuja Penydmike CpGuje 1a je oBaj YroBop NpONHCHO
€BHICHTHPAH:

(1)  TMornucan Cnopasym o 3ajmy UbP/1-a.
JIEO 11 - TIPELY CJIOBH 3A ITPBO TOBJIAYEILE CPEICTABA

(i) OBaj YroBop je nocTao paBocHaKaH HaKOH IITO CY UCIYHEHH YC/I0BH HABEACHH Y JEJY
11 osor [punora 4 Yrosopa;

(ii) TMorspaa aa je Cnopasym o 3ajmy MBP/l-a cTynHo Ha cHary u Aa cy npeayciiosu 3a npBo
[10BIAY€HbE CPEACTaBa TOI KPEAHTA HCITYHHEHH;

(ili)  Konujy 3akbyuka Bnane o mmeHoBaby 1 oBnaliherby U 3a NOTNHCHBAE 3axTesa 3a
NoBJaYeHbe H MOTBPAY O CIECHMEHHMA NOTMHCA CBAKe 0CO0e HABE/ICHE Y OBOM 3aK/bYHKY:

(iv)  Tlornucas je Ciopasym usmehy Cydunancujepa n 3ajmosaBua;

(v) 3ajMOJaBIly je AOCTaB/beHa TMPOMHCHO MOTNHMCAHO MNPaBHO MALLBEHE A/ABOKATCKE
kaHuenapuje MMD (anrakosase oj1 cTpaHe 3ajM0/1aBLa), ¥ dopmu 1 caapxkajy Koju cy
331080 baBajyhu 3a 3ajmoaasua.

(vi)  3ajmonpumall je 3ajMOaBLy NJIATHO CBE J0CMENE U 1IATHBE HAKHAAE H TPOLIKOBE 10 OBOM
Yrosopy.

(vii) ¥ cayuajy Asascror niahawa, notepaa Hapoane anke Cpouje kojom ce noTephyje 1a je
Hamenckn padyH oropeH Ha ume [Ipojekta M ca AeTa/bHHM uHpopmalm1jama 0 TOM
HameHckoM padyHy.

JIEO IV = IIPEAYCJI0BH 3A CBA MOBJIAYEIbA CPECTABA, YKbYUYJYRH H IIPBO MOBJAYEILE

3ajmozasall je npumno ObaBewuTebe 0 HCNATH O/l CTPAHE CyduHancujepa Koje ce OJHOCH Ha 3axTeB 0
noBJa4vYeHhy cpeﬂcrasa.




3a:

IMPHAJIOTI 5A — OBPA3AILL 3AXTEBA 3A IVIARAIE
[na memoparnoymy 3ajmonpumyal

®PAHLIYCKA ATEHHUJA 3A PA3BOJ

Jlatym: [oamym]

Mme 3ajmonpumua — Yrosop o kpeauty Gp. [e] aarupau [e]

3axTes 3a nopjaveme cpeacrasa op. (o]

[TowrToBaHH,

2.

3.

IMosusamo ce Ha YroBop o kpeauTy Op. [@] cknonben usmehy 3ajmonpumua u 3ajmoznasua on [e]
(“Yrosop”). Peun # TepMUHH MHCAHH BEJTUKHM CIOBHMA KOjH HHUCY neduHHCaHN OBJIE, UMajy
3HAUEH:E JaTO UM Y YTOBODY.

OBO MHCMO MPeICTaB/ba 3aXxTeB 3a M0BAYCHE CPEACTaBa.

Heorno3nso Tpaxumo Aa 3ajmoaasai omoryhu [losnauerbe CpeacTasa noa caenehnm ycnoBuma:

Usnoc: EYP [@] uan, YKOIHKO je Mame, JIOCTYIHH KpeauT.

Kamarna crona: [purcra / sapujabunnal

[TpeanokeHH AaTyMm 3a noBnayere: (OnuUHOHO)

4.

KamaTna ctona he Guth yrBphena y cknauy ca onpeadama unana 4 (Kavama) n unana S (Msmena
obpauyna kamame) oor Yrosopa. Kamarha crona Koja ce mpumetbyje Ha Tpakeno [losiayerse
cpeactapa Guhe Ham J0CTaBbeHa y MHCAHO] (POPMH M MM NPHXBATAMO TY Kamarny crony [(y
CKJay €a J0/1e HaBeJeHNM CTaBOM, YKOIHKO je MpUMerHBO)], yKbydyjyhu n kana ce Kamatha
crona yTBphyje nosusareM Ha 3ameHcky cTony 1 6uio kojy Mapiky 3a npuiarohasaise, O KOjoj
je 3ajmonasau obasecTHo HakoH 3amene [Tprkasa pedepeHTHE CTOME.

[MoTephyjeMo aa cy HCMYHEHH CBH YCIIOBH HABEACHH y “IaHY 2.4 (I1lpeoycaosu) Ha aaTym OBOT
JaxTeBa 3a MOBIAYeHbe CpeaCcTaBa u Aa Huje oo 1o Cayuaja HeusBplICHba obaBe3a Koju ce
HacTaBsbajy WM je BepoatHO Aa he 10 Tora nohu. Carnachu cmo 73 hemo Ge3 oanarama
0baBecTHTH 3ajMO/IaBLA YKOIHKO G0 KOJH O/1 TOpe HaBEEHHX YCI0Ba HHUje ucmytben Ha Jlatym
[OBJIa4€ba CPEACTABA HIIH PaHH]e.

[Tosyuena cpeactsa he OMTH 1eNOHOBaHA Ha cneaehu OaHKOBHM payyH:

(a) Ume [3ajmonpumual: [e]
(6) Axnpeca [3ajmonpumual: [e]
(1) IBAN 6poj pauyHa: [o]

(n) SWIFT 6poj: (@]



(e)  Bankauanpeca 6auke [3ajmonpumual:  [e]
(d) [ykonmko Banyra Huje eBpo] [e]
KopecnoHaeHTcka OGanka W Opoj

payyHa daHke 3ajMonpumua:

T Osaj 3axTeB 3a MOBlAYEHE CPE/ICTABA j€ HEOMO3HB.

8. Y npujory oBoM 3axTeBy 3a MoBjau€e CPeJACTaBa Cy CBH PE/EBAHTHHU nparehn 10KyMeHTH
HaBeJieHH Y unany 2.4 ([Ipedycaosu) oor Yrosopa:

[Cnucak npatehux 10KymeHaral

C moLTOBabEM,

Osnaihenn NOTNUCHUK 3ajMONPHMILA




MPUJIOT 55 — OBPA3ALL ITIOTBP/IE MOBJAYEA CPEJICTABA U CTOIIE

[Ha memopandymy Dpanyycke azenyuje 3a passoj]

3a: [3ajmonpumyal
Harywm: [e]
VY Be3wu ca: 3axTeBOM 3a NOBJauete cpeactasa Op. [@] oa [e]

Hme 3ajmonpumua — Yroeop o kpeauty 6p. [e] oa |e]

[MoTBpaa 0 noBJaauewy cpeactasa op. (o]

[MowrroBanw,

1: [Mo3uBamo ce Ha YroBop o kpeauTy Op. [@] cknonben usmehy 3ajmonpumua u 3ajmosasiia 01 [e]

(*Yrosop”). Peun U TEPMHHH NHCAHH BEIMKHM C/IOBHMA KOjU HHCY AedHHHCAHW OBJE, HMAjy
3HaueHbEe 1aTo UM Y YroBopy.

!‘J

V [Tuemy 3axTeBa 3a nosJayetbe cpejacTasa o/ [ @], 3ajmonpumalt je Tpaxkuo 1a 3ajMo/1aBal CTaBH
Ha pacriofarame CpeicTBa y M3HOCY OA [®] eBpa, y ckiany ca ojpeadaMa H ycloBHUMaA OBOT
Yrosopa.

: 8 Cpe/icTBa noBJayetba Koja Cy CTaB/beHa Ha pacrionarame y ckialy ca 3axTeBOM 3a MOBIAYEHE
cpezcrasa cy cieaeha:

. Usnoc: [eusnoc y peuumal ([@])

. [TpumermKBa KaMaTHa CTOMNa: [® npoyenam uckazan peuuma) ([@]%) roauurse [jeanak
ykynHom wecrtomeceuriom EURIBOR-y (jeanak []% roauwuibe) ' 1 Mapxa] *

. Jlatrym nosnauera cpeacrasa: (o]
Camo 3a KpeauTe ca PUKCHOM KaMaTHOM CTOMOM

Camo y CBpXY HH(pOpMHCatba:

. Jlarym yrephuBatba crone: [@]
. dukcHa pedepenTHa cTona: [enpoyeHam uckasan peuuma) ([@]%) roauiume
. EdextusHa riodajita crona (roaume): [®npoyeram uckasan peuuma) ([®]%)

I Vkonuko wectomecedr EURIBOR Huje 1ocTynaH Ha 1aTyM NOTBpAC noBauerba cpeIcTasa 300r nojase norahaja

samene [pukasa pedepenthe crone, 3ajmonpuman he y 01BOjeHOM MHCMY GHTH obaBeluTeH O 3aMEHCKO]j CTOMH,

Taunum onpenGama u ycnosuma 3amene tor [lpukasa pedpepenTHe cTONE 3aMEHCKOM CTOMOM M MOBE3AHHM

ed)eKTHBHUM CTOMaMa.
2 bpucati y ciyuajy ukcHe Kamarne crone.




. WnaekcHa crona: [enpoyenam uckasan pevuma) ([¢]%)

. Wnaekcha ctona na Jlatym yrephuBatba ctone: [@].

[Tpe6a HanmomeHyTH a rope nomeHyra KamarHa crona Moxe Bapupart y Ckiaiy ca oapenbama unaHa
4.1.1(i) (Bapujabuina xamamua cmona) w 5.2 (3amena llpuxasa Peghepernmne cmone) oBor Yrosopa.]’

C nowutoBameM,

T T LR R L)

Osnawhesn NOTNHCHAK Ppanyycke azenyuje 3a paseoj

3 bpucarn y ciyuajy dukcre Kamarhe crore.



MPUJIOT 511 — OBPA3AILL 3AXTEBA 3A KOHBEP3UJY CTOIIE
[Ha memopanoymy 3ajmonpumyal

3a: OPAHLIYCKA ATEHLIHMIA 3A PA3BOJ

Hatym: [oamym]

Hme 3ajmonpumua — Yrosop o kpeauty Gp. [®] aaTupau [e]

3axTes 3a KOHBep3ujy crone Op. [o]

[MowrroBanu,

L. IMo3uBamo ce Ha YroBop o kpeanTy Op. [®] ckionben u3mehy 3ajmonpumiia u 3ajmonaBua o1 [e]
(“Yrosop”). Peunt U TepMUHHU MMHCAHH BENMKHM CIOBMMA KOjH HUCY neduHUCAHH OBlE, UMAjy
3Hauee 1aTo UM Y YTroBopy.

2. V cknany ca unanom 4.1.3 (i) (Koneepsuja eapujaéume Kavamne cmone y duxcuy Kavamuy
cmony) oBor YToBOpa, OBHM TPAKHMO /1a KOHBEPTYjeTe BapujabHIHY KaMﬁTHV crony 3a norpede
cnenehux I[Mosnavewa cpeacrasa:

0 [cnucax peaesanmnux Ioerauersa cpedcmasal,

y (pukchy KamaTny crony y ckiany ca ycioBuma oBor Yrosopa.

3. Osaj 3axTeB 3a KOHBep3ujy cTome cmarpahe ce HHIITABHHM, YKOJIMKO MpHMEHHBA (huKcHa
Kamarna crona npematuu [@] [#%].

C nomToBabEeM,

OsnawheHy MOTHHCHUK 3ajMonpumua



3a:

MPAJIOI 5] - OBPA3ALL MOTBPJAE KOHBEP3UJE CTOIIE
[na memopandymy @parnyycke acenyuje 3a pazeoj]

[3ajmonpumyal

Hatys: [o]

V Besu ca: 3axTeBOM 3a KoHBep3ujy crore 6p. [e] o1 [e]

HUwme 3ajmonpumua — YroBop o Kpeauty 6p. [¢] oa [e]

IMorBpaa kouBep3uje crone op. o]

[TorrToBaHHu,

[PEJAMET: Konsep3uja Bapujabuine Kamarte crone y bukcHy Kamatny crony

1.

!-J

[MosuBamo ce Ha YroBop o kpeauty 6p. [@] ckionsben usmehy 3ajmonpumua u 3ajmozasia o (@]
(“Yrosop”). Peun u TepMHHH NMHCaHH BEJHKHM CJIOBHMA KojH HHCY AedHHHCAHM OBJE, HMAjy
3Hauebe 1aTo UM y YroBopy.

Takole ce no3uBamMo Ha 3axTeB 3a KOHBEP3H]y CTONE O/ [®]. [orephyjemo na pukcHa Kamarha
crona npumemuBa Ha [loiauewe/[loBrayewa CpPeACTaBAa HABEACHA Y pamiem 3axTeBy 3a
KOHBEP3H]y CTOME J0CTAB/LEHOM Y CKJIALy €a HIaHOM 4.1.3 (i) (Koneepsuja eapujabuine Kavamne
cmone y ¢puxcry Kamamuy cmony) oBor Yrosopa e

. [®]% roaunimse.
Osa ¢ukcna KamarHa crona, odpauyHara y Ckiajy ca 4J1aHoM 4.1.1 (Ooabup kamamue cmone)
Guhe npumemena Ha Tlosnauewe/IloBnauerwa CpeAcTaBa HaBEACHA Y pawieM 3axTeBy 3a

KOHBep3Hjy cTorne o/ [@] (naTym cTynarwa Ha cHary).

[Topen Tora, obaseluTaBaMo Bac aa e(eKTHBHA r100AIHA CTONA HA FOAULIHEM HUBOY npHMerbHBa
na Kpeant uztocu [@]%.

C nowuToBameM,

Osnauhenn nornucHnk MpaHilycKe areHuMje 3a pa3Boj




NPWIOT 6 - UHOOPMAIMJE KOJE JE 3AJMO/IABAILL U3PHYHUTO OBJIBAUIREH JIA
OBEJIOJIAHU HA BEB CTPAHUILIM 3AJMO/IABLIA (A TTIOCEBHO HA IVIAT®OPMH
OTBOPEHHX ITOJIATAKA)

Undopmaunje Bezane 3a [Ipojekar

- bpoj u Hasus y eBuaenunju ADJl-a;

- Onwuc;

- OnepaTHBHH CEKTOP:

- MecTo uMniemMeHTalmje;

- OueKHBaHH JaTyM MOYeTKA POjeKTa;

- OuexuBaHH aatym 3aspiuerka [lpojexTa; u

- CraTyc MMIJIEeMEHTaLH]e aKypHpaH MoayrOAHLIbE.

HMudopmauuje Bezane 3a punancupaibe [Ipojexra

- Haumn dunancupara (KpeauT, rpauT, cypuHaHcHparbe, HaMeHcka cpejcTasa);
- W3HoC rnaBHuLE KpeanTa;

- YKyNHH MOBYYEHH H3HOC HA FOAMLIILEM HHBOY:

- [ToBnayere CpeacTaBa IJIAHHPAHO Y NEPHOY O/l TPH FOIHHE; H

- [ToBy4eHH H3HOC KpenTa (a’KypHpare TOKOM umnaementanuje [pojexra).
Jlpyre uncopmaunje

- Uudopmaumje o TpaHcakumMjama aare y OBOM [punory: u

- Pesume TlpojextHe esanyauuje, uuju je canpxkaj nepunncan wianom  11.12 “TIpojekTHa
esajyanuja'.




MMPUJIOT 7 - U3JABA O UHTEI'PUTETY A®/I-A

TMo3uB 3a aocTaBbare nonyaa/[Ipeanosu/Yrosop Op.
3a:

OBHM H3jaBJbyjeMO U 00aBe3yjeMO Ce Aa HH MH, HHTH HKO JpYrd, HHTH jeslan uiaH Hauer 3aje/iHHYKor
yiarama HUTH jeJaH oA Hawmx jo0aBsbaua, u3Bohaua, noau3sohayua, KOHCYITaHATa, MOAKOHCYITAHATA,
VKOJIHKO CY aHTaK0BaHH, a KOjH JIeJTyjy y Hailie ume ¢ 0AroBapajyhum ossaiherbHMa UITH C HALLTHM 3HatbeM
WK JIONYLUTEEM, ce Hitje ynyiuTao, Hut he ce ynywrari y 6uio Koje 3a0pareHo e10Bambe 1ePHHHCAHO
OnwTtom noautHkom A®Jl-a o Gopou npoTHB KOpyMNLUKje, NpeBape, HenojaiHe KOHKYpEeHUH]e, npama
HoBUA W (uHaHCHpawa Tepopu3sma [1] (“Onwra noautnka ADJl-a") y Besn ca TekyhHM noctynimma
nabagke 1 (Y c/lyuajy /0/e/e YroBopa) peajiu3aliujoM rope HaseeHor yropopa (*Yrosop”). ca u3meHama
1 JonyHama,

Carnachu cMo aa je yueuihe A®/l-a y hunancuparby YroBopa npeIMET pHMeHe Onuwre noautuke AD/1-
a. C 0G3upom Ha To, carnacki cMo 1a ADJ] nehe mohu na yuectsyje y dunancupary YroBopa, YKOJIHKO
MH, YIAHOBH Haller 3ajeJIHMYKOr ylarawa, 100aBbayH, u3sohauu, noau3sohaud, KOHCYITAHTH W.IH
MOJAKOHCY/ITaHTH Gyay Henoa00HH kao pesyaTar oanyke Casera He3beaHocTH YjeanibeH!X Halurja npema
Mornasmwy VII [osebe Yieaumwennx Haunja nan 6uio koje oa caeaehux aucra (Jlucre cankumnja AD/I-

a):

Jlucta punancujcknx cankuuja EY-a  https //eeas.europa.eu/headquarters/headquarters-
homepage/8442/consolidated-list-sanctions_fr

®paniycKka MCTa (PUHAHCH]CKHX CAHKLHja http:ff’www.1resor.economie.gouv.frf4248_Dispositif-
National-de-Gel-Terroriste

JIncra komMepumjanHux cankunja EY https:Heeas.europa.eufsitesfeeas!ﬁIesfrestrictive_measures-ZO1 7-
08-04.pdf

Jlo3Boauhemo 1 yunnuhemo 1a HalM Noau3BohayH, NOAKOHCY/ITAHTH, ArCHTH, 3anocieHH, KOHCYJITAHTH,
NpYXKaoLy yc/yra nim 100aB/bayin omoryhe A®JI-y na U3BpLIH Mperiie CBUX paiyHa. eBHJEHLIN]E U CBHX
APYrHX AOKyMEHaTa KOju Ce OJIHOCE Ha MoCTynak HaGaBke W/uH W3BpILEtbe YroBopa (y ciyuajy aonene
yYroBopa), Kao W jia peBu30pH koje noctasu ADJL u3Bpiie iHHXOBY peBU3H]Y.

Carnachi cMo a hemo uyBaTH CBe pauyHe, €BMICHUH]y W Apyra JIOKyMEHTa (y manupy HIM Yy
eNeKTPOHCKOM opmary) BesaHy 3a HabaBKy H H3BpLUEHe YTOBOpa.

HUme: V cBOjCTBY:

BasbaHo ayTOPU30BaH J1a NOTMHIIE Y HME 1 3 patyH [2]:

[Nornuc Jatym:
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MPUJIOT 8 - HATTOMEHA ¥ BE3M CA KOMYHUKAIIMJOM HA ITPOJEKTY

1. KOHTEKCT U CTPATEIUKHA U3A30BH ITPOJEKTA

Peny6anka CpOuja Hamasu ce Ha r1aBHHM €BPONCKUM TPAHCMOPTHHM KOPHIOPHMA 1 NEKH Ha K/bYUHOM
neny IManesponckor kopuaopa X koju noesyje ConyH (I'puka) ca Canubyprom (Aycrpuja). [Morexnuujan
KENe3HHYKOr NpeBo3a (TepeTHM W MyTHWUKM) je 3HAauajaH, aiu 3axTeBa nosehate e(UKacHOCTH
JKele3HHdKe Mpexke (KoMepliHjanHa Op3uHa, noy3aaHocT, CHTYPHOCT).

Bnana CpOuje cnposena je amOuuuosHe pedopme, ca ABOCTPYKHM UHM/BEM: Ja MOAPKH Pa3Boj
JKeNe3HUUKOr CeKTOpa i YCBOjU npaBHe Tekosuue EBporicke yHuje. JeaHcTBEHA HCTOPHjCKA JKEJIE3HHYKA
komnaumja je 2015. roanse Ouna noaesbeHa y TPH APKABHE HKENCIHHUKE KoMnaHuje: HHhpacTpykTypa
xenesuuue (MXK), nyrhuuku oneparep (CB) u TepeThu oneparep (CLl) non Ham3opoM MuHKCTapcTBa
rpaliesune, caoGpahaja n HHppacTpyKType (MI'CH). UcTopHjckn ayr je pecTpyKTypHpaH H CTBOPEH je
perynarop. Tokom nepuoga 2016-2020. roause, y3 noapuiky Caercke OaHke, HacTaB/beHa je pedopma
JKEJIe3HNLE, ca LM/beBUMA MoGosbliamba eUKacHOCTH CEKTOpa M CMamCHa japuux cyosenumja. Kao
pesyJitar, cpricka Biiana je ycBoju1a HalMOHaNHI POrpam 3a pa3Boj Kkene3HuuKe HHPPACTPYKTYpe (2017-
2021), ca npunaaajyhum HHBECTHLHOHHM [11aHOM 01 3,8 munujapaM espa.

Iporpam pedopMH TPEHYTHO je CTPYKTYPHPaH OKO T FIaBHHX [H/bEEA: (i) jauarse perynalmje CEKTOpa;
(ii) nobomiamwe uudpactpyktype; (iii) ONTHMH3ALM]a €PHKACHOCTH HKENC3HHUKHX komrnanuja; (iv)
0G0 bILIAE MOY3AAHOCTH H CHIYPHOCTH; H (V) noBehaibe MOAAIHON yaea KeAE3HHLA.

2. IMJBEBH U CAZIPIKAJ ITPOJEKTA

Cepxa [lporpama MOJEPHH3allMje KeNe3HHUKOr CekTopa (y Aa/beM TEKCTY: [lporpam) je noapuika
MO/IEPHH3ALM]H CPIICKOr JKeJIe3HHYKOT CeKTOpa. Monemex je y 3 ysactonne dase, ol 2021. po 2029.
roaune. Y onepaTHBHOM CMHCIY, FIaBHH UH/BEBH CY (i) noGoJblliatbe HHTEPMOAATHOCTH 3a TEpeT H
nythuke; (i) NobOsbILbIE (MHaHCH]CKE MCMIATHBOCT ONepaTopa; (iii) noGosblisbibe eduKkacHOCTH
KanuTaj HUX WHBecTHUM]a; (1v) MOGO/bLULbIbE OApKaBatha HKEJICIHHUKE undpactpykrype; (v) nosehatse
Opoja NpHBAaTHHX aKTepa 1 uHBecTHIMja: H (Vi) M0G0 bllIaE POAHE PABHOTEKE Y npenysehuma.

Brasa Cpouje 1 Cpercka Oatka 3aTpakuie Cy 04 dpanilycKke pa3BojHe areHimje (AD]1) na cyduHanchpa
dasy | mporpama, ca rnepcreKTHBoM Aa 0BO napTHEPCTBO HACTaBH y OKBHPY daza 2 u 3. ®aza 1, koja je
[Ipe/IMeT OBOI (PHHAHCHPAIbA, CAAPIKHU TPH KOMTIOHEHTE:

- Kommonenta 6p. 1 (84,5 munuona espa): 0OHOBA JKele3HHUKE HHPACTPYKTYpE, €a NPHOPHTETOM
rpajcke MOGMJIHOCTH (CTaHHUA Beorpaj, CeBepOHCTOYHN MPUIPAACKH Kpak 10 [lanueBa), Oe30eaHOCTH
(npykHH npesiasn) U nob0sbLIAHO yNpaB/bathe MMOBHHOM:

- KommouenTa 6p. 2 (8.7 munuona EYP): HHCTHTYUHOHATHO jayarbe 1 ynpaB/barbe MpojeKTHMA;

- Komnownenra 6p. 3 (8.8 musmona EVP): aKimje oJaKiliaBarma MOJIEpHHU3aLIH]e KeNe3HHLE, yKksbyayjyhu
CcHCTeM . MHTEIHTeHTHOr Tpancnopra” (yBohewe AnrnTante TEXHOJIOTH]E).

KommonenTa | faje MpHOPHTET MHBECTHLjava 3a NGO bILAE MPUrPALCKe yCIyre Ha CEBEPOHCTOUHOM
KpaKy Jkene3nnuke mpexe beorpaia, Kao u OBE3aHOCTH Ca KeJe3HHUKOM cTaHmuUoM beorpaa IlenTap
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g,l'épgxon“). [lputoM je y MOTIYHOCTH Y ckjaty ca crpaternjom ypbaHe MOOMJIHOCTH TIaBHOr rpaja
pouje.

3. 3AMHTEPECOBAHE CTPAHE U OKBHP 3A [IPUMEHY

3ajmonpumau je Peny6inka Cpbuja kojy 3actyna MuHHCTapeTBO ¢unancuja (M®). MI'CH he Gutn
3a/ly’KeHO 32 CBE KOMMOHEHTE Mporpama, nyrem Jeaunuue 3a ynpasmbame npojekrama (JYII), KOjy
TEXHHUKH NOAPXKABAjy HAMEHCKE jeJIMHULE IPOMCTEK/IE U3 CBAKE JIPKABHE JKENE3HUUKE komnauuje. OBaj
JVIT he ynpasati npahieweM mporpama u usBeiitapamem Cercke Oanke Ad]l-a. LlenokynHo
yIpaB/baibe MPorpamMoM, YKJbyuyjyhin iberose acrekre noanTHKE, o6e3benuhe Ynpasuu oadop Ha
BHCOKOM HMBOY Kojum he npeacesasatn MI'CH. ®uayumjapHo ynpasibatbe spwuhe Beh nocrojeha
Llentpanna ¢puayumjapHa jeaunnua (LLPJ) y oksupy y M.

A®]] he neneruparth 3anatke npoieHe W Haasopa Ha CBetcky OaHKy, y3 pari passu nosiauetba, npema
OKBHPHOM criopasymy o cydunancuparwy usmehy AD/L n Cercke OaHke.

4. TPOIIKOBH U ®UHAHCHPAIE
A®]] cydunancupare ®ase 1 H3HOCH 51 MHIHOH €BPA, OHOCHO 50% ykynHor usnoca @ase 1.

5. TJIABHU OYEKMBAHHU YTHLIAJH

Llub nporpama je MHTErpauuja Cprcke Kele3HH4YKe Mpexe y JeaMHCTBEHH EBPOINCKH IKEJIC3HHUKH
NpocTOp, Kako OM ce ojauane TProBHHcKe MOryhHOCTH 3eM/be M MOACTaKao €KOHOMCKH pa3Boj, JIOK
uctoBpemeHo noapxkasa CpOujy y nOCTH3akbY UHJBEBA CMatbehba eMHCHje racoBa ca epeKTOM CTaKjeHe
Gawre. Jla 61 TO yunHuan ¥ nosehany eguKacHOCT MPEKE, HEOMXOAHO je J1enoBaTH KBAJIHTATHBHO M
KBAHTHTATHBHO HA MOHY/Y TEPETHHX M MyTHHYKHX Kene3nnua. To Ou Tpebao Aa pe3yITHPa CMaberbeM
fonprHOca ApkasHor Oyuera cektopy. [ToceGHa naxiba Ha [IPOMOLM]H POAHE PABHONPABHOCTH Npykuhe
HOBE eKoHOMCKe MOryhHOCTH KeHama M NoBOJBIIATH WM MPHCTYN MOOHIHOCTH. Jlpyrn rnasHu edexar
KOjH Ce OYeKyje je 3HauajHO CMatbetbe KENC3HHIKHUX He3roAa.

[IpHopuTH3aLlHja HHBECTHLIM]A Y OKBHDY dase | y nuTabUMa NPUrpasCcKuX yciayra CHrHaIU3Hpa Bnaaux
NPUOPUTET Y jauaby CBAKOAHEBHE Ke/C3HHUKE cnyxGe oko beorpaza: jeaan 0]l O4EKHBAHUX eekara je
nobosbluame oapKuBe ypbaHe MOOMIHOCTH H NpHCTYyna MOBWJIHOCTH M TPAACKHM TOrOAHOCTUMA 32
HajyrpoKeHHje CerMeHTe CTaHOBHHLITBO. [J1aBHH NO3MTHBHHM COLMjaIHO-EKOHOMCKH YTHLAj W nparehe
KOPMCTH Ofl KIHMATCKHX MPOMEHa NMoBe3aHH cy ca noGosblLareM ose yeayre. [Tporpam je kiacH(pukoBaH
kao npojekar ca 100% KAMMaTCKuM NoroaHoCTHMA.




Ynau 3.

OBaj 3aKOH CTyNa Ha CHary ocMOT jJaHa O/ JaHa o0jaB/bhBama y ..CiyKOEHOM IIIaCHUKY
Peny6auke Cpouje — MehyHapoanu yrosopu™.



OBPA3JOXEBE
I VCTABHH OCHOB 3A JIOHOLIEIE 3AKOHA

VCTaBHH OCHOB 3a JIOHOIIEH-E OBOT 3aKOHa cajpikaH je y oapenbu unaxa 99. cras 1.
tauka 4. Ycrasa PenyGinke CpGuje, kojom je nponucaHo ja Hapoasa cKynimTHHa norsphyje
mehyHapoHe yropope Kajl je 3akoHoM npesuhena o6aBe3a HHXOBOT MOTBPhHBaKLA.

11 PA3JIO3U 3A TIOTBPBUBABE YI'OBOPA

Pa3103u 3a notephuBaibe Yrosopa o kpeauty 6p. LIPC 1015 02 J1 nsmehy @paniycke
arexumje 3a passoj u PenyGnuke CpOuje, 3a [Ipojexar MOJIEpHH3alIMje FKEIE3HUUKOr CeKTopa y
Cp6uju ®asa 1, nornucator y beorpaay 10. maja 2021. roaune (y AajbeM TEKCTy: Yroeop o
KPEANUTY), CajpKaHu Cy Y YMeHULM 1a je PpaHiycka areHiMja 3a pa3Boj ojo0puia 3ajam 10
51.000.000 EYP Peny6anuu Cpouju, Kao 3ajMONPHMLLY.

IMpema oapeaby unaHa 5. cTap 2. 3aKoHa O jaBHOM YTy (,.CnyxOenn rnacauk PC”, Op.
61/05. 107/09. 78/11. 68/15, 95/18, 91/19 u 149/20) Hapoaua ckymutuHa, usmehy ocrasor,
ojuTyuyje o 3aaykuBamwy PenyOnuke nyTem y3umarwa AyropoiHuX Kpeaura.

3akoHom o Gyuety PenyGnnke CpOuje 3a 2021. roauny (..CnyxGenn rnacauk PC”, Gp.
149/20 u 40/21) y unany 3.5 npeasubero je 3anykusaibe Ko PpaHuycke areHliuje 3a pas3Boj (y
nassem tekery: A®JI) a0 usnoca on 51.000.000 EVP 3a [TpojekaT MOIEPHH3ALIH]€ JKEIE3HUIKOT
cektopa y Cpouju — npsa ¢asa.

Peanusaumja Ipojekta MoJepHM3aLMje KENE3HHYKOr CEKTOpa Yy Cp6uju - npsa dasa (y
namem Tekery: [pojekar) Tpeba na aonpunece MOZIEpHH3ALMjH CEKTOpa Kene3Hulie, oMoryhu
jonatHy Ge30esHOCT JKele3HHUKe Mpeke M 1o0osbliia eKOJOUIKY OAPKHBOCT TPAHCMOPTHOT
cuctema Peny6auke CpOuje.

Llusb oBOr npojekTa jecte nopehame eUKacCHOCTH U CUIYPHOCTH nocrojehe xKene3HHuKe
MMOBHHE, PEBHTAIM3AlMjA JKENe3HHUKE MHPPACTPYKType koja 6u omoryhuia KBajJMTETHO W
6p30 NpeBokKere pode M MyTHUKA, KA0 W NPOLIMPEHE HHCTUTYLIHOHATHUX KalaluTeTa ceKTopa
KEJe3HHLA.

Vkynna spensoct [lpojekra u3HOCH 102.000.000 EVP u Ouhe koduHaHCHpaHa
cpeacreuma ADJ1 3ajma y H3HOCy 04 51.000.000 EVP y3 kpeautHy noapuiky Mehynapojne
HaHKe 3a OOHOBY M pa3Boj y NPEOCTaloM H3HOCY O 51.000.000 EVP.

[Mpojekar je CTPYKTYMpaH Kpo3 cripoBohere akTHBHOCTH MOIC/LEHHX y TP OCHOBHE
KOMTMOHEHTE:!

Kommnonenta 1: Yaarama y HHQPACTPYKTYPY H Ypas/bakbe HMOBHHOM

OBa KomnoHeHTa ce (oKycHpa Ha 1o0o/blabe KBAINTETAa H CHIYPHOCTH JKEJIESHHUKE
nudpactpykType M yHanpeheme rnpakce ynpapbarma KeJIE3HHUKOM UMOBMHOM. KBanurer
senesHnuke wmpexe Ouhe nodosbliaH UHBAHAM MHTEepBeHLMjaMa OOHOBE M MPUIIPEMOM
TeXHUUKE JIOKYMEHTAlM]€e 3a yaratba y HapeaHnM daszama Buiedasnor nporpaMcKor npueryna
(y nassem Tekety: BIIII). BesbeaHocT Ha kesne3Huim he 6uth nodosbiuaHa oOHaBIbabeM Tpyra.
kao ¥ yHanpeherweMm MpyKHUX npenasa LWHpoM Peny6nuke Cpbuje. [Ia O6u ce ocurypaia
JyropouHa OAPXKMBOCT aMOMIMO3HOT MJaHa uHBecTHLMja Brase y kejesnuily M J1a Omn ce
063661110 CHCTEMATCKO, TPAHCTIAPEHTHO M 00J€KTHBHO M1aHupaibe WHBECTHIIH]a Y O/IpiKaBambe
u 0oOHOBY HMH(}pacTpyKType, OBa KOMIOHEHTA he ¢uuancupat yBohewe Cucrema 3a
yIpaB/barbe MMOBHHOM (yKiby4yjyh crocoGHOCT crnpoBohera AHajn3e TPOLIKOBA KHBOTHOT



uukayca). Komnonenra he, cxoano tome, 0uTi crnposeaeHa kpo3 cieaehe notkomnonenre: (1)
[Moysnana u Ge3benna skenesnuuka uudpactpykrypa, (2) Texuuuka moxymentauuja u (3)
Ynpasibate HMOBHHOM.

KomnouenTa 2: Jauame HHCTHTYIHja H YIIPAB/balbe NPOjEKTOM:

KomnoHeHTa ce GoKycHpa Ha jayare JKeJle3HHUYKe MOJMTHKE M HHCTHTYIHM]A Ca LIM/beM
npoayG/bMBamba M 0pkaBarma HelaBHO criposeneHux pedopmu. Ose akTMBHOCTH he nojpxaTy
nanope Bnage y HacraBky crposohema CEKTOPCKMX — pedopmu  KpO3  M3rpajiby
MHCTHTYLMOHA/IHUX KanauuretTa ¥ yBohewe CaBpeMEHMX CHCTeMa YINpaB/baiba M NpPUCTYMa.
HApOUMTO OHMX KOju he npomoBMcaTH e(uKacHMje, TpaHCNAPEHTHHjE, OpHjEeHTHCAHE Ka
KIHJEHTY M KOMEpLMjaTHO OpHjeHTHCaHe HauMHe 10c/oBaa. ¥ Ty cBpXy, Komnonenra 2 he
dunancuparyu cieaehe norkomnonente: (1) Cekropeko ynpassbatbe, (2) Jbyacku kanutan u 3)
VYrpasibare NPOjeKTOM U YK/byuuBame rpahana.

Kommnonenta 3: Yenocrapbame OKPy/Keba 3a 1a/by MOJIEPHH3AUM]Y Kele3HHIle:

OBa komnonenTta he ¢MHAHCHpaTH Mepe 3a 3aITHUTY OCET/bMBUX M CHPOMALIHHUX H
jauarbe ceKTOpCKUX MOryRHOCTH 3a OIpAKMBHM Pa3B0j M OTBapabe PALHHUX MeCTa. Dokyc he ouTH
Ha Kkopuwhery MHPOPMALMOHKX TeXHOJOrMja y Kesiesnuukom caobpahajy. koje je jouwr y
MOBOjy. M Ha MpoayG/bKBaiby 3HAKA O TPHKMIUIHWM [OTEHUM]jaIUMa W pa3Bojy cTpaTeruja 3a
MpUBJIaYeHe HEKOHBEHUMOHANHWX KopuchHuka. KomOuHAUMjOM TeXHWuke nomMohu M MHIOT
yaarama, ciejaeha Tpu nokperauka enementa he Ourtn noapxkaua: (i) MHTCIMIEHTHH CHCTEM
yNpaB/bamba Keae3HuLoM 1 Gezbeanowhy; (i) MHTerpaumja ca Apyrum BUAOBHUMA TPAHCNOPTA M
ypOanum noapyyjuma; u (i) onTuMusaLmja NoTEHLHjana TPKUIITA Y KEICIHHIKOM CEKTOPY.

®aszom | BII he ynpasmatn MunuctapeTso rpaheBHHApCTBA. caobpahaja u
unpactpkrype (MI'CH) kpo3 Jeaunuiy 3a umnaemenTauujy npojekra (JUII), y3 noapuky
Tumosa 3a ummaementaimjy npojekra (TUIT) y JIMpeKumju 3a KeJIe3HHLE, W KEICIHHIKHM
npenysehuma Mudpacrpykrypa xenesuuue Cpouje” a.a, ,.Cp6uja Kapro™” a.a. u ,,CpGuja Bos™
a.1. JUTT he umati npumapHy oaroBopHoct 3a cnposoheme Ipojexra. JUI1 y okBupy MI'CH je
eh ycnocrasibena 3a morpebe ynpasbawa [Ipojekrom yHanpehewa TpropuHe u caobpahaja
3anagsor bajkana y3 npumeHy BulledasHOr MporpaMcKor NpucTyna, a HoBa pajHa mMecTa he
GuTH ycrnocTaBibeHa kako Ou ce omoryhuio criposohere oBOr BIIIT. JUIT he Out ojauana
oarosapajyhum ynpapbaukuM W TEXHHYKMM KanauMTeTHMa Kako 6u ce obesbemamno na (1)
ynpaB/ba M NpaTH HANpejaK LeJOKYMHOr MNpojekra, (2) cnpoBOAM CBAKOAHEBHY MPHUMEHY
MPOjeKTHHX aKTMBHOCTH M M3BELITAlbe O HANpeTKy, (3) Haariena cpe NpOjeKTHE aKTWBHOCTH
KOje cripoBojle Komrnanuje, (4) npunpema TeXHUUKY JIOKYMEHTAlM]y 3a aKTHBHOCTH Koje he ce
(hUHAHCHPATH Y OKBMPY MpPOjeKTa U (5) yyecTBYyje y PHIPEMH H OLCHHBAY TEHACPA.

MI'CH he npeko JUTT GuTH 3a1yKEHO 33 UMIIEMEHTALU]Y CBUX KOMIIOHEHTH. TumoBu
3a umnaemenTtaumjy Ilpojexra (TUIT) he nenosatu Kao nozapehexe jeaunuue 3a cnposoherbe
KaKo GM MPYKMIM TEXHHUKY MOAPIIKY 0aApeheHHM NOTKOMNOHEHTaMa Hix akKTUBHOCTHMA BIIII
KOju ce OAHOce Ha HuXoBe (yHKuMje. MI'CU he Outh Hapyuuiall CBUX aKTHBHOCTH
¢unancupane [pojektom. Takohe, MI'CH he nornucati criopasyme o UMILIEMEHTaLM]K ca
CBAKOM O/ HaBeAeHMX jKenesHuukux npeayseha u Jlupekumjom 3a jKene3HMLe, yTBphyjyhu
mbHUX0Be cnelnduuHe 0AroBOPHOCTH y OKBHPY IMpojexra, ykbydyjyhn ycrnocraBbame U paj
THIT go TpeHyTKa cTynaiba Ha cHary [IpojekTa.

Mmajyhu y Buay ma he Mehynapoana Gamka 3a oGHOBY M pa3Boj 3ajeaHo ca AD]]
KO(MHAHCHPATH CBE KBAJIM(UKOBAHE TPOLIKOBE koju he HacTaTH y BE3H ca HMILIEMEHTALHjOM
Ipojexra y nponopumju 50%, Llentpanna duayunjapna jennnua (LI®J), dopmupana y
MunucrapetBy Qunatcuja y oktodpy 2017. roaune, Kao nojpuika y obnacti uHAHCH]CKOT



ylpaB/batba W crpoBoherba HabaBkyu 3a cse npojekre y Penyoauim Cpbuju koje ¢uHaHCHpa
CaeTcka 0GaHKa, YK/byueHa je W y OBaj NpojekaT M 3ajy)eHa je 3a crpoBoherse HabaBKK M
¢uuancujcko ynpassare [Ipojektom. y ckiaiy ca [TpojeKTHHM ONepaTMBHUM NPUPYHHKOM.
[Mpojexthu oneparusun mnpupyunuk (ITOI1) he aeramHO pa3jacHUTH apaHKMaHe 3a
MMIIJIEMEHTALM]Y, YK/bY4Y]YRH KOHKPETHY 10/le1y OAr0BOPHOCTH usmehy MI'CH, kene3sHHuKnx
npexayseha u LIDJ.

Ha nperosopuma je aedunucano aa Cnopasym o sajmy mnpeasuha kopuwhere
MEXaHH3Ma PETPOaKTMBHOr (PMHAHCHpawa, KOjU r0/pasymesa pedyHaUujy TpoLIKOBa W3
cpescraBa 3ajmMa CeTcke OaHKe y MAKCHMANHOM M3HOCY J10 1.000.000 eBpa, y unjby HaJOKHaAE
3a csa rniaharba U3BpIIEHA MO HACTAIMX KBaIM(HKOBAHUX TPOIIKOBA Y BE3H €4 [TpojekTom, npe
JaTyma MoTIHCHBamba YroBopa 0 KpeauTy, a NoyeBllH 01 1. janyapa 2021. roauue, ykby4yjyhu
M Taj AaTyM.

YV cknany ca noautikom A®JI, npucTynHa HakHajla He MnpejcTasba KBanTU(MKOBAHH
Tpowwak 3a (hMHaHCHpatbe, U Ca THM Yy BE3H uije moryhe duHaHcupame M3 3ajmMa, Tako Ja je
JIOrOBOPEHO je Aa 3ajMopUMall 3 CONCTBEHHX Cpe/IcTaBa 3ajMa TIATH NPUCTYITHY HAKHAZYy, Koja
ce o6pauyHasa 1o cronu o 0.25% Ha yKynHy riaBHULLY ¥ H3HOCH 127.500 eBpa.

3akbyukom Bnage 05 Bpoj: 48-214/2021 oa 14. jasyapa 2021. roauue, yrephena je
OchoBsa 3a nperoBope ca MehynapoaHom Gankom 3a 0OHOBY H pazsoj u AD®J[ y Be3u ca
on06paBarem 3ajma 3a [Ipojexar MoJepHU3aLLM]e KEIC3HUUKOT CEKTOPa Y CpOuju - npBa ¢asza u
oapehen nperosapauky Tum Penybanke C pouje.

3atum, 3akbydkoMm Braze 05 Bpoj: 48-2898/2021 on 1. anpuna 2021. roaune,
npuxsahen je M3sewraj ca mperosopa ca @paHlyckoM areHlMjoM 3a pasBoj y Be3u ca
onoOpasarbem 3ajma 3a [lpojekart MO/IEpHHM3aLIMj€ IKEJIE3HHYKOT CEKTOpa Yy CpOuju NnpuMeHOM
puIeasHoOr NPOrpamMmcKor MpHeTyna u yesojer Haupt yrosopa o Kpeaury 6p. LIPC 1015 02 11
usmeljy @panilycke areHimje 3a passoj u Peny6nuke CpOuje.

Banka je onobpuia cieaehe puHaHcHjcke yCa0Be U HAYHH HA koju he ce cpe/cTBa OBOT
3ajMa KOPHCTHTH M OTTIahMBaTH:

- aupekTHO 3a1ysketbe Penybanke Cpouje: 51.000.000 EVP:

- MOJYrOAMIIKA OTIUIATa 3ajMa, 15. jyHa u 15. neuembpa cBaKke roJIMHE;

- pok jpocreha: 10 roauna, ykbyuyjyhn neproa noueka o wect rojauHa, y3 ornjiary
FIaBHUIE y OCaM jeJHAaKMX MOJYrOJMLIKbUX pata, Ol kojux npsa gocnesa IS5.
neuem6opa 2027. roauHe, a nocieimba 15. jyna 203 1. roaune;

- npuctynHa Haknaza: 0,25% Ha YKynHy riaBHHULLY (127.500 espa) u muiaha ce u3
cpejicTaBa 3ajMONpHMLA;

- HaKHaJa Ha HeroByueHa cpe/cTBa u3Hock 0.25% Ha roAMLILEM HHBOY:

. KamaTHa CTOMa: 3a CBAKO MOBJayerhe CPeicTaBa, 3ajMONpHUMall MOKe onabparu
(MKCcHY KamaTHy CTOMy MOJ YCJI0BOM Ja je M3HOC TPaXKEHOT MOBJIAYCHA CPeiCTaBa
jeanak wiu Behu o TpU MUAKMOHA €Bpa (3.000.000 EYP) unu Bapujabunxy KamatrHy
crony (wectomeceunn EURIBOR + dMKcHa MapKa Koja TPEHYTHO H3HOCH 0,65% 3a
3ajMOBE OBE POUHOCTH Yy €BPO BalyTH), Kkoja he ce NpUMeUBATH Ha H3HOC nepuHucaH
y peJieBaHTHOM 3axTeBy 3a M0BAUEHE CPEACTABA. Kamarna ctona yrephena y cknany
ca unanom 4.1.3 Yrosopa (Onabup kamatue crone), 6e3 063upa Ha u3abpaHy OMNLK]Y.
Hehie OMTH Mamba OJ1 jelHe YETBPTHHE MPOLICHTA (0,25%) Ha roAMILEM HUBOY, Oe3
003upa Ha GMJI0 KakaB naj KamarHe cTore.




- POK PacrooKHBOCTH 3ajMa: Cpe/ICcTBa 3ajma ce mory nopnaunti 10 30. anpuia 2027.
roJMHe, WITO je YeTHPU Mecela HaKoH 31. neuembpa 2026. roanHe, WTO NpeACTaB/bA
pok 3a 3aBpiuerak [lpojekra.

11l OBJAILLIEE OCHOBHUX TPABHUX MHCTHUTYTA U IMOJEJUMHAYHUX
PELLEHA

Ojpendom unana |. OBOT 3aKOHa npeasuba ce morsphuBarbe Yropopa O Kpeauty op.
LIPC 1015 02 [T u3mehy @Ppaniycke arenumje 3a passoj u PenyGuiuke CpbGwuje, 3a [lpojekar
MOJIEpHH3allHje JKENE3HUYKOr CeKTopa y Cpbuju Pasa 1. koju je nornucan y beorpany 10. maja
2021. roAuHe y OpUrMHaITy Ha eHIJIECKOM Je3HKY.

Ospenba unana 2. OBOT 3aKOHA CaAPIKH TEKCT Vrosopa o kpeauty 6p. LIPC 1015 02 i
usmehy @paniycke areHuuje 3a pazsoj u Peny6nuke CpOuje, 3a [TpojekaT MoJepHHM3aLM]e
senesunukor cekropa y Cpbuju @asa 1, y opuruHany Ha CHIJICCKOM jesuKy W mpeBoay Ha
CPICKH je3HK.

V oape/Ou usana 3. 0BOT 3aKOHA ypebyje ce cTyname Ha cHary OBOT 3aKOHa.

IV ®UHAHCHUICKE OBABE3E W TIPOLIEHA ®UHAHCHUICKUX CPEJICTABA
KOJA HACTAJY U3BPLIIABAIBEM 3AKOHA

3a cnpoBoherbe 0BOI 3aKOHA oGesbehupahe ce cpeacrsa y Oyuery Peny6auke Cpouje.

V. PA3JIO3U 3A JIOHOLLIEKE 3AKOHA T10 XUTHOM TOCTVYTIKY

Pa3no3d 3a JOHOLICHE OBOT 3aKOHA M0 XWTHOM MOCTYMKY, carnacHo 4naHy 167.
[Tociosuuka HapoaHe CKyniuTHHE (..Cnyx6enu raacuuk PC”, 6poj 20/12 - npeunuheH TEKCT)
MpOM3JIa3e U3 YNIBEHHULIE J1a je noTpedbHo 06e30enTH J1a CpeacTsa 3ajma Gyay 61aroBpeMeHO Ha
pacnosaraiy Peny6iuum CpGujn kako Ou ce omoryhuna HecmerTaHa peanusaumja [lpojekra
MOJIepHH3alnje KeIe3HUUKOT CEKTOpa y CpOuju @aza 1.




